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THAIS AND ALEXANDER 





To conquer the 


whole world and be worshipped as a 


god was his ambition. 


events so stupen- 


the 


As a youth, his imagination framed 


dous that in twelve short years he was the master of 


known world. 


} 


He achieved his most romantic dreams through an impul- 


that led him into 


scenes of the grea 


and high physical courage 
adventures, through 
and splendor. All 


The despots ol 


sive energy 
unheard-of test 
magnificence the world looked on with 
astonishment the earth trembled at his 


name. 


But there was one despot he cor not subduc With 
power grew his appetite for luxury and vice—a tyranny 
greater than that of blood and chains. Outraged Nature, 
who had dowered him with a glorious geni emanded 
his life as the forteit { | crime and vice Vnuile 1] 


at the threshold of hi 
Alexander The Great, which 
marvelous and true stories told by 


\bbott in the 16 volumes 


Read the amazing story of 


is only one oT n 





the famous historia 


of the /mmortal 


FAMOUS CHARACTERS OF HISTORY 
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n the 16 volt Cloth, Gold-Top set of | 
( \ ) H I R t t i I id rt 
duct f . r The 
ra) I ll, w | , 
$ | women are 
natural propensitie 
| of the flesh 
for power, titles 
many a brilliant 
Les. 1 8-18 e 


caref 
na £ 
a 


QUEEN ELIZABETH 
Pru * 
ALFRED THE G GREAT 


f the Angl 
gy HENRY IV 


NERO | 
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Nicht 
HANNIBAL 


CLEOPATRA 
A * | V ' ¢ 
PETER THE GREAT 


MARY QUEEN OF SCOTS 
A ror ‘ ¢ a. aa ; 


XERXES 
Mightiest 


e stories show that 


HWY Wilf AGAMA iP 


nagir 


ruined on the side 


REMARKABLE CHARACTERS ALL 


JULIUS CAESAR 


ALEXANDER THE GREAT 


WILLIAM THE CONQUEROR 
Founder of the British 


DARIUS THE GREAT 
The Persian monarch 


all men 


s, and how the 


t he greedy 


and gold have wre 


career. 


i Rd 


lacabl the 


of their 


craving 
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STRANGER THAN FICTION 


No other set of books ever written shows 
so convincingly that Fiction ever lags after 
ae Truth, that the wildest imaginings of the 

romancer after all fall far short of the real 
facts of History. The Romantic facts that 
authors have brought out in strong 
the lives of the world’s 


relief in this series, giving 


tame c 
most famous characters, demonstrate how un- 
fruitful is invention, and how cold and barren 
is imagination, in contrast with what life itself 


circumstances 
lived life a ron The 
and shadows, in the 


can show in those ever changing 
that make of every fully 
heights and dey ths, the light 
lives of his skied cha uracters who, instead of being 

have moulded circum- 
full of valuable le 
of interest which 


ance, 


and 
lusts creatures of circumstances, 
tances to their will. are 
aside from affording that variety 

le from afford that variety 
is ever the mother of enjoyment. 
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AWMILL waste in the 
United States totals an- 
nually about 4,000,000,- 
00 cubic feet of wood, and a 
good deal less than one-half 
: of the original tree reaches the 
final consumer of the lumber! 
And yet we call ourselves an 
up-to-date nation; and the 
misinformed majority of us 
: are quite satisfied that we are 
5 fully fit to fight the battles-for world trad 
certainly ahead of us. 


win 


my 


Indifference to Modern Methods of Utilizing So-called 
Waste Products Is Costing the Country Millions of 
Dollars a Year and Is Impeding Our Commercial Progress 


whi 


are 


\s a matter of tact, we are going to have a very hard 
row to hoe, and much of our difficulty will be found due 


to the well-nigh criminal wastefulness incidental to our 


uses of the abundant raw materials which 


Nature 


has 


placed within easy reach for us here in the United States. 


seriously debatable whether we have 
lessons which the wat should have taught us. 
Che Government asked the publi 
to save the fruit pits normally cast away 
might have the basic iterial from which 
perior grade of charcoal for the gas n 
nen. What would we have t 
f they had urged us to throw away the juicy 
waches, plums, apricots, etc., for the prir 
tting the needful stones And yet, in 
ng pretty nearly this very thmg 
= eS 


} 
askKS 


hought ot the 


undertakings 


oductive 


Our National Extravagance 








= It hast t vet da ied po is peop 
2 juantities of our so-called ' wast. 
E truth, useless materials, but are deemed so 
- use we have been deaf to the preachings o 
t nd blind to the profitable economies whicl 
rogressive of the nations in Europe | 
 vears. Merely because our mines, our { 
her domestic sources of natural wealth have 
ithout stint to our increasing requireme! 
eluded ourst Ives in the belief tha there ) 
a plenty of these raw materials hand 
VS & Just as we have learned of late to be 1 ‘ 
ir dollars—making the px s count 
cI Tore so, too. must we utilize here 
1e w stuffs and call no substat 
‘al ind that there is nothing to be g 
P yme manner ol li yn VW 
at bout 40,000 feet of lumber here 
1g forest, waste at the s 1. ag 
1’s factory where the wood is rked oO 
In- miliar to most of us Ch iste in the wood 
en tops and stumps, and represents 13 pet 
elf wmill is the worst offender, showing an u 
ces tor of 49.1 per cent. of the log It is } 
‘he serted that an average of on 
-} , sed for each 1 feet that stoo n the tore 
me Che mill waste has a wide field of possible et 
ng ne slabs, edgings trimmings ana « ther soli 
= om the log can be turned into lat] 
ns, Uers, chair stock ches, toothp 
ich ot and shoe findings, brushes, broo 


oxes, Crates, toys, etc., not to ment woot 


manufacture of 
lared by one of the foremost firms ot 
ers and industrial managers | 
each long leaf pine tre 


irtificial s 






cul s ever n 








om 


au 
meat of o1 
ry purpose ol 
Short, we 
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it one 


of our fightin 
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For years, we have been industrial spendthrifts and it is 
yet grasped’ the 


, aS a patriotic duty, 


in order that we 


Oo 
4 


ir 


ZeuU. 


By ROBERT G. SKERRETT 


And if the entire tree wer 
be, the long-leaf pine industry 
every day to the estate of the American people, 40,002 
tons of paper, 3 rosin, 300,000 gallons of 
turpentine, 600,000 gallons of ethyl or grain alcohol, to 
gether with the fuel for these industries in addition to th 
lumber we get now. _ According to those experts: “ These 
figures are not idle guesses: they were réached by our own 
organization after exhaustive study and experiment.” 

As wood in its course from the forest tree to the fin 
ished commodity is said to be subject to greater losses 
than any other raw material, 
to get busy and to stop this tremendous | 


matter ot fact that n 


and should 


contribut« 


used, as it could 


i lone would 


900 LOoNns Ol 


it behooves us 
akage. Itisa 


€ 
have been p 


important 


iny ol our sawmills 
$s consideral n I 


ing annually for year ible sums of money to 
have their waste piles removed, despite the fact that all 
of that material can be employed in a variety of ways 
ind n ace to show a goodly pront From the « ist -ofl 
bark, tanning extracts can be obtained, some of the refuse 
can be used directly for fuel in the raising st ul 
sawdust and blocks can be fed to gas pro ers 5 
motive energy for oper e machine 
Alcohol from sawdust is che Vv identi y 

grain alcohol, and must not be mistaken for wood alcohol 


By means of diluted sulphuric acid and metal digesters 


nd other apparatus it is possible to get a high-grade 
alcohol fron so-called wood refus« i vield of 20 ga 
lons and more being realized from a ton of the dry mats 
rial \gall ) the manufacture of sulphite pulp, the 
Spe nt liquor contains some sug: solution Sugar S 
most of us know, is a prime source of alcohol. In 
three paper mills in Sweden the sugar content of the s 

phite liquor gives about a million and juarter gallons 


ol alcohol per veal Abroad cohol is wid ised as 
motor spirit In pla ol gasoline, and has a ! ber ol 
characteristics to commend it. With us, until cor 
t el recent] eT ttle ndeed, has bee one I 
elie gy ( ol lcol | fron » | 
we are or gil odest exte \] has 
! vi ] he undu 5 
ra CO erve t our rac 
yer prof 
One Lesson From the War 
For a long time | ts h ’ ( 
‘ | shor g I ke | » bring 
nee ( ( gf < 
rers ( egre he pub g 
juite fresl ou how desperate! ~ 
illing being a domestic dyestufts 
began to tur Ou! tention to the product i ot n \ 
chemicals het | commodities for which we had 
previously bec Quite content oO depel Upor ile 
sources Chere are many oils, acids, and basic ‘ 
that we must have in great quantities if we are to cart 


} 

on our productive life at its fullest possible pace, an 

these ca had right he 
I 


them or save them i 


n b< non i we will 


y ; 


other products 


Where American Industry Fails «** 
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out of a production of 
there remain in the mine 
ultimate recover\ 30C 
is one torm of s andering ind wh 
the consumer not more t eleven pt 
in the fuel is effectively utilized! 1 
placed at the pi blic’s qadispos 
use as a source of heat, it ne 
We are throwing Vv eve! 
quite $2,000,000,000 by reason of 
make the most of our distribut« 
we should, at least, double the en¢ 
the fuel, and, in additi 
Sumption of c | no less 
sulphate one Iori Ke ge 
lons of benzol, susce] le ( 2 
explosives, el ind 4 g 


hich might be 1 
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“The Comptometer stands the gaff of service” 


*‘And as far as we know,’ 


adds The Carter’s Ink Company, ‘‘it holds 


the record for durability of mechanical equipment in our office”’ 


“Tt is not how he starts but how he : 


stands the 


Mr. O. T. 


gaff of service,’ declares 


Erickson, Office Manager 


ton 








he tit 


\Machine,’ 


eter. | 


service,” is an economy—and « 


decidedly worth while. 


le, ‘Rapid-Fire Adding 
the Comp- 
3efore the Comptometers 


; A vital economy 


ir billing, statistical and 


ribes 


tiv desc 


of The Carter’s Ink Company, “that came i! 1g , 
gives you the measure of a man. tOCcK-recor ng was done ¢ But it is by no means the biggest 
: my A eee Te 
[The same is true of a machin pape He low, inaccurate and ex- and slong my UUs rapid 
Qur Com! I ers have d the pensive that wa we did not realize nre machine will ring Co } Phi 
test of IO rs of hard service. until’we began using Comptomete! greater economy rests in the ell 
! ak ; ciency of Comptometer Speed and 
[he have made go Iwo of ; t t 
\ f 
em have gone the whole route Errors eliminated Accuracy on your hgure wort 
thont 1 > 1 } Sulting in more and better wor Cul 
nout repa By use of the touch methe qd, our i fort and expense 
. @ ¢ o« . . : OSS € Tl 1 CX PENS. 
‘As far as I kn i the rec- rirls do ve id work—and do it , oo , , 1 
, bilite | Pas 5, And it is an economy that will bs 
tor Gurability in our omce ig f } i § 
oe “ a , of more than ordinary importance 
-_ 7 “At the « of the day the are luring the reconstructic neriod and 
. : . : during the reconstruction period and 
Che rapid-fire adding machine ‘ete i a } 
P : 8 ot brain weary as mental figurers one that should not be ignored at 
“We started with one Comptom- are. N there any slow-down in any time. 
eter. \s our work increased we had the af with increasing errors Ask a Comptometer man to show 
1 . . ] 9 e . 
have more machines. And again as was lormerly the case you the value of the Comptometer 
e bought Comptometer Nov Th urability of the Comptom- by a practical test on your own 
hot sa _ er : ‘ . : 
flav ¢ . eter, its ability to tand the gafl ol work in vour own office. 
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Felt & Tarrant Mfg. Co. 
1729 N. Paulina St., Chicago 
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ADDING AND CALCULATING MACHINE 
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Hail 1919! 


FAMOUS Sc 1 nger, who lost an onl ol 








ne las id that yr those oO 1 lo 
loved ones the day the war ended was one ol the 
iddest ¢ ol tite Now it ll overt Lind Thi eeling 
ime to them aire h that those ho the had give n 
he great struggle would never come back In million 
) hor { il he ho | y s¢ SU) here io hi Ine 
ll home nd | t here 1 eeling of reli 
raged IS past d th I yr faces M vd 
righter day 
The year I9QItd ill ve me ( ible nisto ) 
itanic battles and the destruction of a military de pots 
vhich for half a century had been a threat to the peace of 
Europe and the world The vear ro19 will be equally 
memorable in working out the problems of pea-e, in the 
> fulfillment of the racial aspirations of oppressed peoples 
nd in the es of a ne 1 be rid o 
Phe fighting is over, but the solution of the real big 
things of the war has just begun. It should thrill one t 


» be living in such times as thes¢ 
So we can wish one another a Happy N Vi 
vor not possible or a long ik \ Prosperous N¢ 














i 
Year too War spells de tructio oO I propert 
oney The world needs to repair, to rebuild, to 
ij Ours is a land of inex 
irld looks to is 0 othe elp. W 
ght us lL t1Z¢ I re grit \ 
( lore Teso ( ) 
oO oO é 0 ) ) ' 
yr } 
r ’ - / 
The Breakdown ! 
S a war measure. our ” ey | 
from their owners | he Gover ent a year ago 
They were running in good order In y wer 
vaving dividends despite the 1 : yf the Interstat 
Commerce Commission to permit tl to increase the 
es, and despite tl oO Congress, under duress 
ncreasing wages lo the ex t ol early aq rter 
billion dollars a year 
Che first thing the Government did when it oO 
he railroads was to do what the railroads be 
irbidden to do under penalty ol the Anti \ 
lhe Government pooled the earnings of the railroad 
blished the use of rminals combined the 
peting would h bee 
y] ‘ nal \r ] | | ) 
one | he 1 oads the elve 
The he Gover! P is 
Oo ais ~ stes 
} east g 
{ T lro is ) i ~f yy ~ 
g-car service 
£ na he r ) ( ) 4 
r n their desire e th geo pub 
giving the bes es Ss rious set 
Next the Gover sé gh Dp re 
es to unheard-o g g 
’ forbidden to make « I 
enger tf on P Y re ) ) 
oO I I S ( ) px K 
es ad ncea oO , vi ) pe 
With all this, the service becan ne orst on r 
he equipment was permitted t« te, de 
ynstant, connections were seido ind the 
ce ol the passengers was the s hing thoug 
nce, the through service fro he Nort! 
h, which had always been of the greatest co 
both sections, Vv liscontinued and passengers 
ne! points were c¢ pellec y 
id some ( ) 
1 resume their jo This « 
For first time in our history, passengers wer 
vided into classes, as in Europe. We had two class 
rst, those that rode in the coaches t three cents a 


and, second, those that rode in the Pullmans at three 
1 one-half cents a mile Be fore i first class passenger 
ld ride in a Pullman he was obliged to buy his train 


Ket, often at greal inconvenience 


Che a la service in the dining-cars was abolished 

| everyone was compelled to eat a sel me il and Pp 
rr a dollar and upward for it The man, woman or 

ld who wanted a cup ol lf | slice of toast 

ng car paid one dollar for it all the same. All th 


1 hardships cept without 


a a ________it———_ ——— ———— 
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“Stand by the Flag: In God We Trust”’ 


The 
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Plain Truth 
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The French ett American commander; a memorable oc- 
il Pershing at the tomb of Lafayette. ‘“‘ There can 
g 5 


casion. Geners 
re assure a permanent friendship between the two peoples.’ 


be 
her 


greet tl 
no doubt that the relations growing out of our associations 





Illustrated Quotations from General 


month’s training back of the lines the first battalion of Americans 
Here they stayed a month and were 
a division in the war of movement 


a 
a quiet section of the front. 


After : 
took over ; 
drawn 1 trained with 


back 


then 








Germar 
oe 
( 


1en the 
ha 


iOur 


1 





glory 
with. 


reckoned 


engagement with the enemy was at Seicheprey 
with and proved 


| 
to be 


local 
26th Division covered itself 
that had 


army 


The first important 
on April 29, when the 
Ameri 


a had an 


to Germany that 











On May 28th the Ist Division attacked the German positions, taking with splendid dash the town of 
all other objectives. This brilliant action demonstrated our fighting qualities under 
American doughboys go forward into the town accompanied by French tanks: 


Cantigny and 
extreme battle conditions. 
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“On September 12 seven American divisions went forward in the St. 
Mihiel salient after a four-hour artillery preparation which was the heaviest 


ever made by the Allics on any sector.”” Great praise for the Americans. 








‘“‘November 3 our large calibre guns had advanced and fired on the important German 
lines. On the 6th we had cut the enemy’s main line of communication and nothing but 


surrender or an armistice could save his army from complete disaster.’” The end had com 

















“I pay the supreme tribute to our officers and soldiers of the line. When I think of their heroism, t 


patience under hardships, their unflinching spirit of offensive action, I am filled with emotion which 


unable to express. Their deeds are immortal, and they have earned the eternal gratitude of our coun 
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The Liberation of Trento by Italy 


Photographs by JAMES H. HARE, Staff War Photographer 


The main piazza of Trento occupied by Italian troops on the day Austria threw war in the hands of the Austrians, though the Italian troops in the Adig« 


up the spong Tt in the heart of the Trentino remained throughout the valley were always within striking distance of it and hoping to capture it 


e€ men, worn out by days of i s than that of the Italians. Small fires here and there mark where 


ly slightly less spontaneous in its iidiers are prepari! Like all Allied prisoners they have been well treated. 
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Italian Troops Occupy Trieste 


Photographs by JAMES H. HARE, Staff War Photographer 








Released Italian prisoners on the dock 
at Trieste patiently awaiting orders 


for their return to Italy and to peace 





British aviators, and Lieut. C. M. Young in center, 
the only American prisoner taken on this front after 


being freed from an internment camp in Austria 


. 


Repatriated Italians keeping 


the food fires burning. 
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They Have Done Their “Bit” 


Photographs by LUCIAN S. and HELEN JOHNS KIRTLAND, LEsLie’s Staff Correspondents 





. 


Father Semaria, an Italian mod 
ernist, was exiled to a Belgian 
monastery. After the disaster of 
Caportetto some of the army 
leaders insisted on his recall, and 


his fiery, patriotic speeches have 


been second only tc those of 


D’Annunzio in arousing the 
spirit of the army and in safe 
guarding the morale of the nation 


against insidious propaganda. 










































Col. B. F. Cheatem, who, after long 
service in the Philippines, was trans 
ferred to the Quartermaster’s Corps. 
For the past year he has been on special 
duty inspecting and recom- 
mending needful changes in 
the doughboys’ equipment, 
but at his earnest request he 
was transferred back to the 
fighting lines. He is one of the 
army’s most popular officers 





Peter Clarke MacFarland, 
whose stories of the Marines 
have helpéd to give them 
their deserved glory, and 
W. Brown of the Wash- 
ington Post, close on the 
heels of the retir- 

ing German army. 


French boy 


boche. The 

















On sunny days the streets neat 


filled with convalescents out for 


Paris hospitals are 


of air. If a man is 


lucky enough to have a pair of legs he makes them do for two, 


pushing some legless companion along with him on his stroll 


There are man, 


spite of continued evidence, are 


, 
people, who, in 


inclined to disbelieve all stories 
of Hun atrocities. 
liberated province who picked 
up a fountain 
was charged 
with a high explosive which 


blew off the fingers of his hand 





Colonel Pavone, the fighting 


commander of the Arditi in the 
field. It is said that he has more 
decorations for personal bravery 
than any other fighter in the 
Italian army, and his men have 
won undying honor by their 
bravery. They have been re 

peatedly used as shock troops 


Governor-elect Henry J. Allen of Kan 
sas served in the Red Cross and the 
Y. M. C. A. He has been overseas 
since last January, and in spite of the 
fact that he was thus pre- 
vented from taking any part 












in the campaign, he defeated 
the Democratic incumbent 
by a 150,060 majority in the 
Republican landslide which 
swept the State of Kansas. 










General Petiti, 
commander of 
the victorious 







Italian army 







entering Trieste, 
consents to pose 






for a photograph 
for LESLIE’S 
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left by a 























The men in command of the Third Aviation Instruction 
Camp in France. From left to right: Colonel Hiram Bing 
ham, Commander; Major Lamphier, Head Instructor in Fly 
ing; Major Bell, Chief Engineer and Transportation Officer. 











—_— 


finding 





December 28, 1918 


LESLIE’S WEEKLY 


Wasteful America Belies Its Name 


By HELEN JOHNS KIRTLAND and LUCIAN S. KIRTLAND 


VT. JOHN OLSEN’S division 


has been in the lines for eight 

days Anoth ra on come 
leap-frogging through to relievi 
them, and Private Olse1 goes | 
into rest In the push, his pl 0 
has captured a German steel to 
observation post with a great rang 


telescope weighing nearl 


wo tons The leutenant has 


that the lenses alone must have cost 


several thousand dollars to grir 
“Some salvape, that! Priva 


Olsen says to a Sanitary Squad 


Buddy as he tosses his shirt ar 


nuddy shoes into a heap 

some salvage Yes That great 
inwicldy, unadaptable range-tinder 
ill be a Class A exhibit in the war 
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A heap of junk which is NOT 








being repaired and sent t i 
for f er ist t is 
posed « 


f Hun helmet 
The Quartermaster Cor 
as not yet decided what 
be done with these trophies 





irse they could be melted 
for the steel and if it 
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Supplies S 
These bags are not the winter's supply of al are the day's receipt or S - or Sich E wl ng ec S.O.S 
of shoes from the front They will be assorted and repaired. When but one of the n t remark 
a pair of shoes is ready to be reissued it | cs like new and acts like new siceping or » ( petitior It's the fact that 
Every scrap of leather is used in some way The number of shoes passed ~ es oO re 
through in a day runs from 3,500 to 4,000. The total value of the output f the ira 
the month o ugust was $449,599 st of repairs was $1.06 per pair fan i pp toy Ab 
ich hy ougl 
hat shirt and l p ot shoes Tl ter bovs 1 . r understa! g c 
e cost the Governm« seve! kc plus the trans marvellously cr d business syst ¢ 
ort mm to ky mh \ c< ol SI ( l gi ) or xt ig ro t ) wor ) . 
| far back of the line g g } het g ’ | ( vish to hear ) 
cpa hen nd they re g »> ld h ¢{ mie ; 
{ } } 
hape hen they are reissued } $ ! t 





















































Considering that every American passing this shed has a good 
laugh upon seeing the sign above it, maybe there is something in 
the sign after all. In a little more than half a year the personnel 
of the Service of Supplies has been increased from 17 to nearly 


000. There are 26 commissioned officers 
male civilian employees and 5300 female 


45 


civilian employees 








WwW n has to work 
Uncle § ir 5.000 to 30.006 a 
aur of ks. ma cattering — — = - - 
hem on great t When the 1 T B 
es not shine ock re boiled ey ha 
the washing nes, the re passed g Me 1 
through the ext or and dried in the ~~ one 
enlisted men 30 room tumblers and sent to the repair roor ent. H pr 
where they are again made ready for servi ' ve ard of the 
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are Drawn for Leslie's by C. Le Roy Baldridge 


When Uncle Sam’s Ships Come In—-Sketches at an American Base in France 











The World’s Biggest Supply Fleet : 


DIT : ) / filé ver rd) , a , . y th suck SsI\ >and wu x cted tri nsportation mergencices : 
portation Service, | thas had litthe publicity, has be Ry PAUL MACK WHELAN avude Wie un ce Saeki oles Th 


ot the war There was a time in the first few weeks alter 
l N Sn ntribution to the w g of the war our decision to come in when most of the country, and . 
I I Lesuiz’s Mr. Whelan showed ‘What's the N. O. T. S.?” he said a large part of official Washington too, labored under 
t r An nd A l arn mpaignin It has been characteristic of the Navy Department the delusion that ours was to be a belligerency of passive 
; } ] l } Ps 1 At mak since the countrv entered the war that not only its regu p rlicipation We were to furnish the funds, the food 
: ff d Han } 1 meric ar nd expected duties have been accon plishe tina and munitions, but the Allies would continue to do the 
! Vorth Gern l l ( ( war. y to give no ground for searching investigations, but fighting on all fronts 
i host of une xpected re sponsibilitic s have bee ISPOs¢ Between the time when this idea was gt neral and the I 
N conver ove: nner-table ir New York — of quietly and with success. It anticipated and accon time when Secretary Baker announced the landing of a x 
| » recel N Reser skipper ho had plished its tasks so quietly that Congress and the publi million men in France there intervened various stage ne 
g cargo carrier on successive have not even known they existed The searchlight of of planning. Each sudden increase in the ambition of 38 
gh the bmarine zone made publicity was turned from time to tims he two Houses the War Department meant a corresponding jar and jolt pi 
ls he organizati of which h Washington or bv the newspapers o ch problems to the agencies which have been burdened with the ng 
s lack of big guns for the Army, scarcity ot acroplanes problem of providing transportation é 
” he id nd other deticiencies The n r of the Navy It is not 1 its mere size at the present time that the 
NO: 2.” new pre blems have cde velope: I I EY avs bec N 1 Overse Tran portation Servi now occupies ice 
“We're r dv to do the or . cl 1 imp pla in the maritir resources ol he R 
ly ose student ¢ Rv far, the biggest of t] of N ‘ i counti \s one crisis after another developed in meet I 
Kpressiol N. O. T. S., N 1 Oversea r portation Service ing urgent tra ortation requirements, this organization 


the N Overseas Transportation Ser has met ( ed on > 
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Watching the Nation’s Business 
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A Halt to Bolshevism 
S' YCIALISM finds nothing to feed upon 


in the President’s annual message 
Che tone and temper of the utterance ex- 
press none of that spirit of class radicalism 
vhich at times has dismaved the sober 
thought of America. The urge of the mes 
sage is toward normality. It declares for 
he restoration of individual initiative in 
industry. It commits the administration 
igainst a return to the wasteful competi 
tion that drained the resources of the rail 
roads in the pre-bellum period and made 
their service inadequate when war was 
declared. It renders just praise to all 
classes of Americans for their patriotic war 
effort, and will excite no untair demands by 
any Class. The message is criticized for its 
lack of constructive and concrete sugges 
tions of a policy of reconstruction and be 
ause it advances no definite commitment 
on the movement for Government owner 
ship that is being builded on the Gover 
ment operation of railroads and instrumet 
talities of communication during the war 
Ihere is also dissatisfaction at the brevi 
of the President’s explanation of his trip 
ibroad hese conside rations ma 
scure, but not obliterate, the general 
fication that the President has not used his 
large influence to foster American bol 
shevism 


An Administration Slant in 
Railroads 

Because the President does not suggi 
solution of the transportation problem 
importance attaches to the views of his 
small coterie of intimates. Mr. Winthrop 
M. Daniels of New Jersey, the President’s 
ippointee to the Interstate Commerc: 
Commission, and his long-time associ 
ind Irie nd, belie ves that the roads will b 
yperale d as at present un ler entire Govern 

nent control or under a milder syst 
involving Government supervision of fi 
lancing and elimination of competitiv: 
waste. He doubts that the present form of 
Government management could be contin 
ued satisfactorily. On the other hand, 
ompetitive waste can be eliminated by 
ontinuing the Railroad Administration’s 
policy of curtailing unnecessary passenger 
rains and other similar measures. Other 
inification plans to which he subscribes 
nclude: 1. Hauling freight over shortest 
route regardless of origin Common us« 
f terminal equipment and __ facilities 
Regional consolidation of parallel and 
ompeting lines 4 Establishment ol 

egional tribunals to pass on propos« 
a urity issues and to determine the neces 


ij 


il¢ 


ty of new lines He believes also that a 
cientific cost analysis should be made to 
letermine maintenance and depreciation 
osts and the real earnings of the 


irriers 


The League of Nations a Spider Web 
Senator Reed counts American ind pen 

; . i: 

ence more precious than the establishmen 
f a league of nations. He has studied th 
hadows in the bright picture painted of th 
President’s ideal international union. 
he blood relationships of the ruling houses 


Europe, he discerns a potential thre 


gainst the free des iny of the United States 
he former German kaiser is a son of prin 


ss of Great Britain, a brother of Princes 
phic of Greece, a cousin of Georg V of 
ngland, and a cousin by marriage of the 
e Czar. King George of England is a sot 
a princess of Denmark, brother of the 
ieen of Norway, cousin of Princess Mari 
Roumania, of Queen Victoria of Spain 
1 of the late Czar. Blood ties uni 

eden, Norway and Denmark, Rour 

it and Portugal, Serbia and Montenegro 





( 
| « in Expe litionary Force Cut the red pe! 


Spain and Austria. A chart represent in 
these blood ties shows lines that cross an | 
recross like those of a spider’s web. “Into 
that spider’s web,” says Senator Reed 
“the American fly is invited. hh he is 
just now preparing to entangle himself 

Fearing these natural ties, as well as the 


common interests that migh 
European powers to make common <¢ us 
against the expansion of American pres 
tige, the Senator would insis hat Americ: 
keep free of any entangling agreement 


prompt he 


At the Peace Conference 
Secretary Balfour’s predictio t the 
peace conference would turn out to be 
rough and tumble affair may not be et 
tirely wrong. If the conference attempts 


onsistent pp ion of th pr eS 
which all of the nations are co é 
mportant concessions will be demanck 
f each delegation. Discussion is already 
rife as to the possible inconsistene between 


reedom of the seas and British naval 


supremacy It is not an entirely idk 
prediction that the United States Vi ] 
ompell 1 to build i fleet ; large 
England’s. The Irish Nationalist p 
has sent a manifesto to I: ident Wilsor 
eking assistance in settling the Irish ques 
ion These are not met nti-Britisl 
aporings Thev are part al lp | of 
} = } cf 4] 


universal desire that each of 
powers admitted to the league of 


4 
shall have its own hous 


Sa - : 
t| Get the Young Men Back to College 


Both the War and Navy Department 


! 


properly recognize the nation gato 
to renew quickly the educational opportt 

nities of the voung men under s heir 
prompt steps tor lieve of uilitarv service 
those who left th colleges to ¢ er « D 
ure deserving of the highest prais« Phe 
aaa colleges respor led ond ' } 

o the call of war ser ice Not only with 
the bodies of their young men but also with 
inspiring leadership did they t their 
glorious part in the strugg It is fitting 
that the Government sho lav no longer 
than is bsolu ly necessary th return ¢ 

the young men who will bring the colleges 
ip to normal student strength again sy 


returning t once they can enter the classes 


they left and thus esi ip the loss of an 





ntire vear. It is also the part of tl 
ational wisdom to restore facilities of 
intellectual training to those tine spirits 
f the rising generation who answered th 
summons to battlk Unfortunately th 
War Department’s removal of military 
service obligations applies immediately 
only to the young men who have not ye 
gone across | should be ruling consider 


ition, however. in the designation of th 
troops tu b returne | first from the Amer 


Scientific Achievements in War 
President Wilson by radio telephon 
rom the White House directed the maneu 


ers of twelve airplanes two thousan 
feet in the air The announcement ep 
omizes the remarkable achievements 
American inventive genius under the c« 
pulsion of war. The radio telep eis onl 
me of these achievements. Mr. Wiegai 
has discovered a n at | i tng 
st ( Inti nee ol W eless opel oOo 
This is almost as wonderful as the discover 
| the wircless itself. It means a gr 


wireless. Now t 


exp nsion of the use of 1 | 
this obstacle is removed, the expan ling 


f these sister nation | be relieved of 
. : ae ; : 
ficuilies of inadequate cabk ommt 
It isnot vain, perhaps. to pre 
L¢ COV’ \ Liit 
1 0) ‘ T cs { 
nil ( I l 
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PROFITABLE TIRES 


2 Tires—6 Months — $264.61 Saved 


NQUESTIONABLY the most author- 

itative and utterly conclusive proof of 

the special advantages of Goodyear 
Pneumatic Cord Truck Tires is found in the 
cost records of users. 


At Cleveland, The Ohio Sample Furniture 
Company has kept such records covering the 
simultaneous operation over a six-months’ 
period of a truck with solid tires on the rear 
wheels and another with a rear equipment of 
Goodyear Pneumatics; the trucks are identical 
in make and size—both have pneumatics on 
the front wheels. 


The first figures set down 


with solid tires is the fact that it required 504 
quarts of oil, or 144 more than the other truck, 
which adds to the credit of the pneumatics 
the sum of $55.18. 


Again the better economy of the all-pneu- 
matic truck persists in the depreciation ac- 
count, where 1 cent is charged off for every 
mile run by this carrier as against 3 cents for 
the other and where, as a result, there now is 
a margin of $84. 


Finally, the company’s books show that the 
driver of this truck, 
in traversing 25% more 
ground, saved his employer 


show that the all-pneumatic | “The reason why we intend to 


truck has traveled 6,000 miles 
or 25% farther than the other 
which has gone 4,800 miles. 


Then it is found that the 
repairs on this truck amount- 
ed to $63.09 while the re- 
pairs on the truck with 
solid tires cost $129.55, 
giving a saving of $66.46 


make Goodyear Pneumatic 
Cord Truck Tires standard 
equipment on our trucks is be- 
cause the pair we havein serv- 
ice have paid for themselves 
in six months and, in addition, 
have given us a profit of 
88%.’’ — Mr. B. Silver, Presi- 
dent, Ohio Sample Furniture 
Company, Cleveland. 


$161.50 in wages, and there- 
fore that this one pair of 
38x 7 Goodyear Pneumatic 
Cord Truck Tires costing 
$300, paid for themselves in 
the six-months’ period and 
yielded a profit of $264.61. 


It must be added that this 
figure by no means repre- 


for the unit with pneu- 
matic rear equipment. 


A still greater proportion of saving is shown in 
the gasoline record due to the fact that the 
solid-tired truck used 1,812 gallons of gasoline 
over +,800 miles whereas its partner used just 
1,320 gallons while running 6,000 miles; atthe 
prevailing rate, this represented a difference 
of $197.47. 


And a further item charged against the truck 


sents the total profit of 
which these tires are « apable 
inasmuch as the ownerstates 
they can be expected to travel four or five 
times the distance they have gone. 


The plain mathematics of many similar rec- 
ords are showing to constantly increasing 
numbers of executives that the speed, traction 
and cushioning power of Goodyear Pneumatic 
Cord Truck Tires are sources of appreciable 
financial return. 


THE GOODYEAR TIRE & RUBBER COMPANY, AKRON, OHIO 
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Are We Learning Our Lesson? 


Motor Department Conducted by H. W. SLAUSON, M. E. 


820 LESLIE’S WEEKLY December 28, 1915 





jected. A roadway bu 
to accommodate the rubb« 


Reader lesiring informatio) 


ut motor cars, trucks, de 


ery Wagor motorcvctes, m tired travel of city par 
ts ( ries or St cannot be expected to wit 
7 n obtain it | } stand the wear and tear 


solid rubbe r - shod whee 
0, too, the most dural 
road surface must be repair 
i the first sign of a crack or 
break, and it is this polic \ 
maintenance, more than 
other, which has made the roa 
of France so important an adjur 
in the winning of the war 
\re we le rning our lesson 
striking an illustration of conditions 
furnished by the enterprising tir 
pany which undertook to drive a fleet 
their trucks across the Continent and back 


KACE has brought us as ; 
nation pride in our tre- 








mendous accomplishments to 

help win the war. Almost overnight 
ve raised an army of 2,000,000 men 
hd equippe dthem with the best food, 
lothing and we pons ot offense and de 
which the skill of workers and machinery 
ould produce We ros nobly to meet con- 
litions which had not confronted us years ago. 

But ever since this country was first settled we 


lense 


‘s . . t i te # a an object lesson sl ould serve to awake n ne li 
a makers and voters. Because some of the roads bi 


have been confronted with the problems of transporta- fo “3 4, ‘ bv certain States or sections have been inadequate 
, . r 3 ; " . ‘ os . ; 4 
on. Have we met them? Yes, in a way. We know what I AF 6 oe carry the heavy truck traffic imposed upon them we | 
the railroads have done, but does our progress stop there? If rave too many lawmakers advocating a limi 
he conditions pictured herewith are typical of the entire country tion of truck loads Supposing 
A trivial incident in Transcontinental travel by 1 Oe fesight tr 
touring car, but one which looks to be rather hard le ngt h and weignt ol treig rains we 
— a ~ on the pneumatic tires of a heavily-loaded truck. limited bv the size and citv of 





rails laid twenty-five or t vears ag 


we revert to this typ 


Could we have made any progress in freight transportation? | 
of highway legislation we wiil find ourselves in about the same relatively ridiculo 


g 
position as the motorist of, twenty vears ago, who, in some States, was required 
employ a man on foot to precede his vehicle waving a red flag or carrying a 1 


prensa ems pees ee ee ee 





| 
| 
| 
| 


















































/ 
Up and at ‘em again,’’ Mud bucking is much harder than bucking a snowdrift, and 
yet the trucks and tires stood up wonderfully well under the round-trip mileage of 8,520. 
r achievement should be put to shame by the negligence which marked our 
compl nt enjoyment of a prosperous peace 
We laugh at the conception which many European nations have of us—cowboys 
shooting up the peaceful pedestrians on Fifth Avenue and buffalo roaming the 
plains ot New York State And vet, if it is fully realized abroad that a nation which 
less than two years raised an army of over two million men, completely equipped, — . 2. $$$ 
oes not possess so muy h as a traversable, continuous highway Irom the \tlas tic to The two trucks used in this Transcontinental round trip weighed with load 18,000 
. woul Imost seen hat we deserve everv barbaric re putation given us pounds. Small wonder that many of the country bridges were unequal to the 
— or Seance ty ps her roads in re pair; wi task—and yet many of our highways must be designed to carry double this weight. 
) our t tral ontine! | higl wavtor main inth 
bove condition throughout six months of the year. Franc: Jantern. This absurd legislation remained on the statute 
ed millions of men and thousands of tons of sup books a number of vears after the motor car became 
lies over her national highways; a few ermy trucks commercial necessit) 
ssing to the Atlar board tor quick shiy nt have If now, while the country is still marveling at the wor 
eT 1] an \ les of our erst 1) ro derful accomplishments of our business men and the 
Officer e Motor Transport Corps, just returned dustrial genii who have helped us to help win a war 
| ‘ | fter a fe housand truc less than two years, we could enlist the services of the 
heavy nd gun carriages h pass same men for the organization and prosecution of 
er the roads to the front, the German airplane obser i road-building program, we would find that 
ld begin to detect wear which to them would i appropriation spent during less than one year of the c 
ertain troop mo ment An enemy obser flict would literally pl ll every section of our cou! 
rv. however ould encounter great diff out of the mud and place oul hig) ways On a par \ 
ermining the number of troops moved to produce other industrial enterprises Then such things as 
mo f wear—on some roads the movement o have pictured here would be impossible Roads in « 
i vehicles would produce about t1 State would be buil th the idea of forming logical 
fie he transfer of lf a dozen army corps o1 continuous connecting links with those of another; gé 
} gl Wavs ou not be restricte to wealthy comn 
W here s the difficulty We have the money r roac ould be constructed witl he idea of « 
er \ have the men—and certainl lasting the length of life of the bond issuc and provis 
g is for solving so age-old a problem as ro would be made for annual repairs which, like the rel 
on } his respect, as in that of enac of rails on a railroad track, would insure perpetually ¢ 
otor-vehicle leg on, Federal control is lacking cient service. Nationalization of our roads is second ¢ 
States are all | to further their own interests n importance to our military and naval defenses 
| the coor n whicl necessary to accor serves to increase our commercial prestige in time 
g obj vay is absent; rich counties or . = peace as well as to render us well-nigh invulnerabl 
p provide fine highways which end in a mud o7is cn time of war.- Millions spent now in the constructior 
rking the boundary line of the adjoining poorer S hard-surfaced highways which really lead “somewhe 
‘ m es me , e ; ; 2 —— ie ibe The truck which broke through the bridge was jacked a pt bi lion In a Tew Joets © hen i becom ’ — 7 
da fourth, concer up by easy stages until the rear wheels were level to develop our immense resources more fully and to 
ria but too often used Notwithstanding such delays, and inc luding all ste ps ome of 1] money which we are now spi nding 1 
, e trucks averaged better than 7 miles per hour for . 
De SUD the 3,717 miles between Boston and San Francisc< Kt sly and incfhiciently. 

















LESLIE’S WEEKLY | 

























v0 
he 
it. 


statule 
ame < 


e WO! 
the u 
war 
f thos 
fal 
lat t 
he c 
oun! 
ir W 
as 


in « 


Millions of passenger cars, trucks and 
tractors have for months been rendering 
a service never before required. 


Motor transport has been taking an 
increased importance in the movement of 
the Nation’s freight. 


Goods have been distributed, railroads 
relieved, congestion reduced, the public 
served—all by motor power. 


Farm labor shortage has been offset 
by the labor saving ability of the farm 
tractor and the motor truck. 


During the strenuous times through 
which we have been passing it has been 
realized more than ever that there is one 
thing that must be paid for, no matter 
whether an automotive vehicle is new or 


Stin 


STARTING, LIGHTING 





aying for Performance 


. 
WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY 
Automobile Equipment Department 
General Sales Office, New York City, 110-114 West 42nd Street 

Works, Newark, N. J. 





old —light or heavy. That thing is 
Performance. 


In performance, quality is first; price 
second. 


Westinghouse policy of putting into its 
product the quality of material and workman 
ship necessary for service under difficult condi 
tions has been proved correct again and again by 
the contribution of Westinghouse equipment to 
the actual performance of cars, trucks and 
tractors. 


Fundamental soundness of product will be as 
vitally important in the days of reconstruction 
as during the many months when the efforts of 
the Westinghouse Company, as of many other 
manufacturers, have been concentrated on the 
winning of the war; when munitions and electri 
cal power machinery have necessarily come first, 
and apparatus even of such essential character 
as automobile starting and lighting equipment 
has had to take second place. 
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The World’s Biggest Supply Fleet 


Continued from page 810 


September, 1918, a year after its birth, was 
operating more than two hundred vessels 
with an aggregate dead weight tonnage of 


—— —— — — a meee 
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He | successively and successfully came to 

rerman | scratch with the needed management and 

Style 56 "men. 

; lan Lotu The N. O. T. S. is not entitled to the | 1,300,000. 
S 4 aoe ; 
>. Army I credit for transporting all or even a major- 
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W ’AR has taught business 
men and professional 
men the priceless lesson of 
U. S. Army shoes forcom- . 
fort and foot-health. , 


Herman Shoes go several 
degrees further by embodying 
ill the anatomic features of the 


Army last, and, in addition, 
supplying the fine appear- 
ance and service features 


legitimately demanded 


civilians. 


by 


Herman Shoes give men in 
all‘branches of active life the 
perfect opportunity to enjoy 
the full, normal efficiency of 
their feet and to indulge their 











individual desires for fine 
leathers and 100 per-cent 
wear. 
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Agents - Something New 


‘= 
co de ent and bet 


have ever seen, N 
e . Two coats in one. 
’ \ Positively guaranteed, 
73 
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»mas Raincoat Co 


versible Raincoat. Differs 
ter than anything you 

Not sold in stores. 
Waterproof. 
Made of 

genuine military bombazine. Steam 
j vuleanized. All sizes and latest 
style. One side a handsome black 
~.J raincoat, reverse side fine dress coat, 
rich tan, Will last twice as long as 


2 in 1 Re 


; the ordinary coat. 
|| _ Make $12.00 a Day 
— Sell to business men, clerks, farmers, 
tean era, truck drivers, miners 


every man in 
prospect Be 


your community is a 
first to introduce this 
new, ea selling, big money maker. 

demonstrating sample. 
214 Jane St., Dayton, O. 
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ity of the men and supplies which have 
made possible the present status of Amer 
ican military participation in France. It 
is only one of a number of transportation 
rhe Shipping Board, the Quar 
Army and the 
Service have all pl: L\ ed 
big game of eneilan up 
and increasing the breadth of the lines of 
communication to the other side. Without 
the British bottoms which were turned 
over to us we could not have landed ‘half 
of the two million men who helped to turn 
the tide. Yet the N. O. T. S. has supplied 
the direction and successfully operated a 
fleet of which has grown 
month to a size which now makes the once 
boasted scope of the Hamburg-American 
line seem small by comparison. 

In addition its most important 
functions has that of coming to 
scratch, and supplving through its affiliated 
source of personnel, the Navy Auxiliary 
Reserve, such and direction as 
have needed in emergencies when 
other agencies have fallen down through 
labor or other difficulties. 

It was the Navy 
supplied the trained organization and men 
needed to enable ships to catch 
when only a few hours have been available. 
It is something more than a 
that the start of the N.O. T.S 
the outcome of an emergency 
the war. 


agencies. 
termaster 
Army Transport 
their parts in the 


( ‘orps of the 


vessels 


one of 
been 


olticers 
been 


almost always whicl 


convoy 


coincidence 
was itself 
earlier in 


Recruiting from Merchant Ships 

In September an imperative 
call was received to supply oil for American 
rs operating against the 
waters. 


year ago 


submarine 
fuel on the 
had created a real crisis. In 
+} 


ddition to other complications e tale 


destrove 
in British Scarcity of 


sR ee 
otner side 


vhich had been meted out to Captain 
Fryatt and the threats which had come 
yu ~ Berlin at various times concerning 
eatment in store for American s! .: ypers 


impe lled the decision to take over the sh lips 

Knowing that modern war z 
ments called for the highest form of disci- 
pline, the authorities had the personnel of 
these ships taken into the Navy. That is 
the officers and such men as could 
prove American birth were. Unfortu 
nately, we have few Americans in 
forecastles The great majority of 
crew were replaced by enlisted men in the 
Navy, giving the resplendent in 


ne req lire 


to say, 


our 
the 


othcers, 


their uniforms of the Naval Reserve, such 
crews as they never had in their lives 
before 

It was a new departure, but it was one 


1e submarine forced upon us. The 
had passed the 


which t 


previous year Congress 


Naval Reserve Act, and under its provi 
sions the Navy had begun to enroll our 
nerchant marine oft a, and what Amer 
ican crews we had. The dozen oil tankers 
taken over bv the Navy and the commis 
sions given vith a call LO ac tive service Lo 
the rious commanders represented the 
first active duty for a class of officers 
vho have been rendering invaluable service 


The oil was deliv ed safely on the other 
sicle There were no strikes nor other 
troubles such as had been encountered from 


civilian crews. The experiment succeeded 
so well that the Navy Department decided 
to give this branch of war activities a 
separate entity and leadership 
[his was the start of the Naval Overseas 


ition Service 

Washington 
that from such a modest and hurried begin 
its expan 


I ransporti 


Yo one in realized then 


ning less than a vear would see 


sion into 


} in the 


the largest ship-operating concern 
ation which in 


vorld—an organiz 


} 


each | 


With apprentice officers, graduated from | -» - space, 


the Pelham School or otherwise enrolled, 
serving under a nucleus of veteran reserv- | 


ists from the merchant marine, thousands | combatant ships of the 


of tyros have been developed into trained | 
men fully capable of performing the duties 
of junior officers. Many have qualified 
for higher rank. 


Ex-Merchant Marine Officers 

The Navy has endeavored to keep clear 
in the eyes of the country the debt which 
is due to the old officers of the merchant 
marine for the services they have rendered 
in the war. The men who have come for- 
ward and given up their lucrative berths 
under private owners to accept commis 
sions in the Naval Reserve have in a large 
number of instances taken this step at a 
distinct financial sacrifice. 

It is not merely in point of the number 
of ex-merchant marine officers now in the 


Navy but also in the invaluable aid which 
they have extended to fit young recruits 
for sea responsibilities that the whole 


nation is heavily their debtor. 

It is to the older men, their superior 
veterans of years of service on the 
seven that these vounger men 
indebted for their successful transition from 
theoretical knowledge to assured practice 
of their new profession. Owing to the stiff 
requirements of the and the fact 
that it is necessary to assimilate a large 
in a small amount of 
that the great major 
have 


ofhicers, 


seas are 


course 


knowledge 
has happened 

young 
fitted by recent experience as 
their record since Navy enlist 
for the ordeal of cramming in a few 
Seamanship 
isand and 


imount ol 


those ensigns been 
men 


as by 


itv of 
college 
well 
ment 
months Navigation 
and the thor 
which ordinarily 


Regula 
other 
four lly 


uring 


tions, one 


things 


require a 


ion of the student’s attention d 


four vears at Ann 


port 


ipolis 


Never a Complaint 
I hated the idea o’ takin’ 
bovs aboard to learn going t’ sea,”’ said an 
old Va skipper who holds a com 
mander’s license. ‘I made it pretty hard 
for ’em at first. Gave ’em the rough end of 


a lot o’ college 


nkee 


all the work. The way they took to it 
surprised me. Never a complaint! They | 
did the best they could and I couldn’t 
help takin’ an interest in ’em. I wouldn’t 
trade those two young men now for any 


junior officers on the Atlantic coast.” 

he last time this particular skipper was 
in port he called at the office of his superior 
officer and requested that the two ensigns 

question be given the extra half stripe 
which would their rank to that of 
lieutenant, junior grade. 

It is this amalgamation of well-educated 
and adaptable voung Americans fresh 
frgm the schools with the type of Yankee 
and merchant marine officers 
who in former days set the for the 
seafaring world as regards resourcefulness 
and ingenuity which has accomplished a 
transportation miracle in keeping unpre 
and steadily increasing tonnage 
moving. With a few officers of the regular 
Navy, graduates of Annapolis, selected for 
their ability to deal wi’ h men at the head 
f the two organizations they have 
molded into the bigger Navy organization 
and developed on lines which have effected 
a smooth junction with all other branches 

Under-this leadership the Naval Over 
lransportation Service and the Naval 
\uxiliary Reserve have delivered in France 
and Italy the millions of tons of food, sup 
plies and ammunition without which the 
scale of army activity could only have been 
a fraction of what it is today. 

The spirit of this branch of the Navy has 
been remarkable even in a service 


raise 


skippers 


pa.e 


cedented 


0 been 


seas 


where | t 


accomplishing the 


the rule. 
Being essentially a cargo-carrying ser 


impossible has 


with the necessity for saving every possi! 


the crew complement of 
S. ships has been much smal 
usual complement of Na 


| N. r 


than the 


Same tonn 
Battleships, cruisers and other vessels 


fighting 


which the main mission is g 
manned on the basis of providing for n 
| guns and allowing for 
| rhe only su rplus of 
| ships has been 


possible casuaitl 
men on N. O. 1 


he llotment of 


officers for training purposes in ord 
have men available for the in 
| out put of new ships 
1} The main mission of the Naval Overs 
| Transportation Service ships has be 
|d eliver the goods in Franc: No 
; concerned with feeding them and help 
ito bring them home. Yet th 
the cargo and munition ship 
lexcitément and met with mor 
enemy combat thar ny of their 
rades in any other branch Long bef 
this country entered the war, how: 
the Navy Department had come to 
conclusion that a live offens S 
| best defense against sub rie Che 
fore, from the me irgo-carriers W 
first given the right to fly the 1 yj 
they have beet irmed S Quickl nd 
formidably as circumstances would pern 
Strafing the U-boats 
Crews of the N. O. T.S. ship 
thev ire b q yt I [ reg N 
enlis ments hre igt oul 
been pitted against the | yal mor 
than the crews of the big battleships 
cruisers. In tl stages of our p 
licipation in the conflict some of tl 
crews had to sail in ships without gu 
Oftentimes th lable suppl lestr 
ers Was S ‘ mn 
Ina ijori ct se ships | 
o undertake the perilou wage b 
across the Atl ( ¢ ports it he 
protection 
Not many of the large | ter N 
| ~ essels ¢ t such he ma 
is to ntit le h » rating S x 


cruisers. The accuracy of the shooting 





guns on N. O. T. S. ships has accounte¢ 
the loss of many of the Kaiser’s submar 
German U-boat commanders as a < 
learned to their cost that given half 
of a periscope Uncle S cargo 1 
could take care of themselves. Tes 
ot | be skipp vher } 1 « 
their craft to the British indicated 
this keen shooting b } 
former merchant vessels contril | larg 
to the breakdown of Gert ni I rT 
In slow ships, which on statistical 
dence should offer the easiest mark 
submarines, in faster craft meant 
| tropic seas and without any sort of he 
equipment, in Dutch and Ger ’ 
put into operation on twenty-four | 
notice under st I on ) ol imp 
necessity as h ve pre\ l¢ | thoroug! 
vsis of engine and other mechani 
culties, buffeted by heavy winter seas 


crews half green or with a majority 


from the land statio1 


were trained, the officers and men 
have operated this great fleet have 1 
a record which is bound to take in 
tant place when the war’s history vrit 
With the whole question of Amet 
future on the seas now before the Amer 
peopl it is impossible O Say yn 


specific basis a comprehensive plan fot 
future of the Americar erch 

will be worked out That measures sh 
be taken which in some way will r 
the sea-going strength which has | 
up in a way which will make it avai 
for the emergency of r should i 
develop is i.conctusio! whi ll 

ies seen to be I grer 


becor 
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The Melting-Pot ! 


TV TTT Te ee ee 


\ reader of Lesitr’s, who is a prominent | 


izen of Boston, suggests that Charles 
Schwab be unanimousiy nominated for 
sident of the United States in 1920. 
Lord Astor, who owns property in the 
ited States as well as in England, has 
pay to both countries an aggregate tax 
110 per cent., or ro percent. more than 
Income 





\propos of the suggestion that the 
Vvernment hould practice economy, 
ator Ashurst of Arizona says: ** The 
to qu Pp nding money is to stop} 
nding i "i 
lhe women suffragists have decided to] § 
no more Stats campaigns but to con 


trate their efforts on the passag of the 


lan sultrag nendm«e he Federal 
< illo 
Major General Gorg tormet gy ! 
eral of the army. will. o behalf of the 
kefellet Four latlior Ke Up once More 
work of eradu iting ello ievel I 
h \n 
arly sid Ie Ivertising sign 
r been romney ed in Los Angeles, Cali 
ompli nee th an ordinance * forbid ing 
yoard-advert ising vhich defaced the 
lential s n 
Che Railroad Administration re — 
railroads to pay $3 for each n 
& il 1\ COs gy OY nd | 
100 r ¢ lc motive, torn 'V | 
¢ 
8) I f the War ;| 
\\. iseeron, the widely known editor of | 
5 s Bureau, * is this—we have | 
1 that we can make a citi soldier 
thirteen weeks of training 
largest subscription through any 


agency to any of our war loans was 
to the Fourth Liberty Loan through 
Guaranty l'rust Company ol New 


x, and aggregated $132,049,700 

\ countess, a wife of the last \ustrian | 
rnor of Bohemia and four other 
mbers of the nobility, aré reported cof 


e been arrested on thi charge of appro: | 
ting articles and money donated for | 


wounded through he Red Cross 
g zation, of which the countess was | 
lent 
Let the people think! | 


To America 


me) ly f 
l pi nN ur wv dng Ws t 
isé an 1 I / [ 
The / ri At 
ug lood and p nd 
Your sons across t 
/ bound it ( 
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¢ bl 1 ) ns turned t 
The d them a 
tad t word Lil | 
/ th } 
t i 
/ i } ; / 
ld were | 
tLe f died } 
Vimy Rid nd Bel ul i 
1 up ¢ ny’s steep 
den $7 me 
} } Her oe leep 
mp vs from shop a l mn 
ry Aum mle 
( } n the i 
} im 


ru 1 me 4 

} 
ig dt r fiags a Siig, 
iappicr t/ d S 17 or 
P Has wend from the earth 


Cuct Gs if 
he flaming si ge Mars 
ul the freedom of mankind 


lil hai the stripe s and stars! 


MINNA IRVING. 
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He’s always on the job, because 
his machine is always on the job, 
because the motor keeps it on 
the job. 


It isa Robbins & Myers Motor. 


It increases his pay by increasing 
his ethciency, by increasing out- 
put. Heis plez ised, the foreman Is 
pleased, the production manager is 
pleased—ev erybody happy. 


It was a good day all ‘round 
when the house installed Robbins 
& Myers Motors. Production has 
been one hundred per cent ever 
since. No idle machines or costly 
shut-downs. 


He is one of thousands of happy 
workers in large and small concerns 
everywhere that are Robbins & 
Myers equipped. 


For over twenty-one years R&M 
Motors have been maintaining this 
same ethciency and contentment 
standard. 





Motors 





leam-Mates 








For big machine or little—from 
1-40 to 30 horse-power—there’s a 
Robbins & Myers Motor that meets 
every exact and exacting demand. 


Makers of the better motor- 
driven, labor-saving appliances for 
the factory, ofhice, home and store 
equip their product with R&M 
Motors because of this same quality 
standard. 


A Robbins & Myers Motor on 
any such device is a guarantee of 
like quality throughout, and also 
of dependable operation. Look for 
this motor on whatever electrical 
labor-saving device you may be 
considering. 

Power users, electrical appliance 
manufacturers and dealers find 
motors at their best in the Robbins 


& Myers line. 


The Robbins & Myers Co., Springfield, Ohio 


For y I and Motors 


venty-one Yea Maker 


Branches in All Principal Cities 
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Keep Luden’s at your bed- 
side to rid nose and throat of 
annoying irritations. Purifies 
the breath; refreshes the mouth. 
Many uses—indoors or 
outdoors. 

Look for the 


familiar Luden 
gellow package. 


We. H. Laden, Reading, Pa. 
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Hotels are opening for the greatest season of 
their history, as follows | 
ST. AUGUSTINE 
PONCE DE LEON | 
Opens December 24 se ns +? anuary 6 | 
Mr. Rebt. Murray, Mgr. Mr. Wm. McAuliffe, Mer. | 
ORMOND On-the-Halifax | 
ORMOND Mr. D. J. Trudeau, Mgr. | 
Opens January 7 Mr. J. W. Greene, Act.Mgr. | 
be ALM BEACH 
BREAKERS ROYAL POINCIANA 
Opens January 1 Opens January 15 
Mr. Leland Sterry, Mgr. Mr. H.E.Bemis - Mgr. | 
MIAMI | 
ROYAL PALM Mr. Jos. P. Greaves, Mgr. | 
Opens January 1 
LONG KEY Fishing Camp 
Opens January 4 P. Schutt Mer. | 


Fi 
FLORIDA EAST COAST ‘Hort CO., 243 Fifth Ave., 
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Send You a Lachnite 
DOT send ¢ a ponae J send your nome and ‘a age’ tree i 


Send Your Name ond We'll; 


ne solid ¢ ring © 





trial We will d it prepaid right to your t 
B® comes merely my $4.75 with the post man and th n 


ful hs 3 orita 


- ear the |) 
1 4 of your friends can tell { 
4 it ‘trom a diamond, send it back. | 


e 00 buy it 


gut if you decid 


$ month until $18.75 has been paid 
Send your name now 
Write Today 26037 tid gold ‘ri we Mianerates 
u wish (ladies or man's)—give us the size of 
Haroid Lachman Co., 12 N. Michigan Av., De) ¢ 244 “emcaseit 
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Submi: 


We revise poems, compose music of any description, 
secure copyright and employ original methods 
for facilitating FREE PUBLICATION or 


SALE 


GUARANTEE 
satisfac TER 


ght of songs under a 


you « 
Free Booklet 
tells you who we are, ex 






—— plains 
tains valuable 
instructions This is 


informacon 
your opport 
writing profession from a rehable and succ 


NICKERBOCKER STUDIOS. 90 Gaiety Bldg, 











WANTED—Railway Mail Clerks! 





Institute 


Commence $92 Month 
Increase to $150 Moath Franklin 
Mf . Dept. A 119, Rochester, N. Y 
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Navies as Peace Preservers 


| By CHARLTON 


man power into its army, but to do 

the same thing with its navy would be 

| im — For this reason, navalism is, 

| an id always will be, a quite different thing 
| from militarism. 


|menace the peace of the world; a great | 
navy preserves it. The German arm) 


| and the British navy are perfect illustra 
tions ot the truth of this statement. Be 
cause Germany had _ vast, conscripted 
|armies, equipped to the last button, her 
| leaders could not resist the temptation to 
try their perfect machine out on an un 

prepared world. It was this which plunged 

Europe into war, and as Lloyd George well 
| says, “If you want to prevent the horrors 
|of war being repeated, you must put an 
'end to conscript armies on the Continent 
| of Europe.” 

England was driven to conscription to 
meet the emergency of war, but stands 
ready and anxious to give it up if the peace 
conterence makes it possible. The British 
navy, on the other hand, as Lloyd George 
contends, is a defensive, not an offensive 
weapon; with it the British Isles and the 
|far-flung British Empire have been de 
| fended for centuries, and for this reason 
| Britain does not intend to give 1 
supremacy up. Without its navy for pro 
tection and defense the British Empire 
would be vulnerable at a thousand points, 





| 
| and Britain is not inclined to give up this 
| Sec urity on the 


basis of a league of pow- 
constitution is yet to be formu 
membership defined and efficiency 


demonstrated. 


The distinction between armies and 
navies as instruments of military aggres 
sion is a valid one in discussing future dis 


armament. The British and 
established a wae pea of the 
Powers 1 a helped to bring them to i 
but the work of the navy was large 

\ navy is powerless to lay a 
country 
its interference wit! 


Knees 
defensive 
waste, and 


nterior of an 


while it 


enemy 
may blockade, 


| trade is governed by the rules of interna 


war. It is the conscripted army 
in particular it is subject to the 
man, which at a 
yarch through and devastate 


r\ 


tional 
whe n 
lorders of one 
may n 
nemy 


notice 
nN ¢ 
In establishing the league 

ind securing the freedom of the 


count 
itions 
the 


of 


sCds5, 


BATES 
NATION may draft all its available | 


Vast conscripted armies | 





its naval | ment in Berlin, congratulated the 
| th: it no enemy had defeated t 


| or any regret 
ling of the Lusitania is regretied, ¥ 
| cause it was inhuman but 
| SOrry 


Allied navic Sj 
Central | 


moment’s | 


STRAYER 


down to defeat before Anglo-Saxon ideals 


them again into power. And there is the 
possibility that such may be the 
Holland has given the ex-Kaiser an asylum | 
as a private citizen and has interned the | 
ex-Crown Prince. Ludendorf, the virtual 
dictator of Germany during the latter part 
of the war, has resigned from the army and 
left the country, but Hindenburg is still 
the head of the army and from all reports 
the most popular idol of the German 
people. Thus the rise of a military gov 

ernment is within the range of possibility 

The German people have not even a 

knowledged defeat. In Berlin and the 
smaller cities troops returning from th 
front have marched through flower and 
flag bedecked streets and have been hailed 
by great throngs as conquerors. Herr 


Case 





Ebert, head of the provisional govern 
troops | 
hem. 7" 
Our army of occupation has yet t 
any acknowledgment on the part of th he | 
| Germans of their guilt in st wig he war, | 

for its atrocit Che = | 
not =| or 
because it was a] 
b thaws al 
German | (peopa re | 
war, but are 


| its att 


mistaken policy which brought 
the war. The 
they did not win the 
not sorry for the war itself 
ant horrors for which their 
mainly responsible. They are 


into 
end 
nation was | 


cl imorous | 


for food and for heise 9 y from Americ: 
and the Allies, ¢ Ithough they boast th 
their oP ar a was unbroken, and refus« 
among themselves to a knowlede, defeat 
or their wrong-doing. I can see no grounds 
| for receiving such a Germany back into the 
| family of nations. 
If the fighting had continued for thre« 
weeks longer the armies of Germany would | 


have been compl tely annihilated or « ip 
tured. It 1 that a mistake was made 
in carrying on the fighting for a fev 


‘ 


weeks longer. If the 


nay be 
not 


oc’ upation of ter 


| position of the British navy is of first-hand | ritory, the surrender of guns, airplanes 
importance. The question is entirely dif-| rolling stock and the greater part of her| 
terent from what it would be it Germany| navy have not convinced Germany that 
were the first naval power. * her ruth-| she is a defeated power, the levy of in 
less submarine warfare she defied and broke | demnities may have that effect. Lloy 
all the rules of war, but on the basis of | George announces the war bill of the Allies 
past exercise of power, we can trust the} to be $120,000,000,000 and that the pur 
British navy in the future. Colonel Roose-| pose is to make Germany pay “to thi 
velt regards the British navy as the “most | utmost limit of her capacity.’ 
{potent instrumentality for peace in the Some very much fear a Bismarckian 
| work 1,’ and says we — not try to| peace will bi imposed — Germany, tl 
| build a navy in rivalry to it, but should} she will grit her teeth and bide the time 
| ai im to have the second navy in the world, | for revenge, but there is not hing Bismarck 
land that Britain and the United States|ian or punitive in demanding that Ger 
| should co operate to preserve the peace. |} many shall pay to the “limit of her capa: 
It would be unfortunate, indeed, if there | ity’’ the cost of the war she herself mace 
It is an error to deal too generously with 


'should develop a rivalry between Britain | 
la foe that has committed the crimes Ger- 


| and United States for naval suprem- 
cy. Should it come to a race we have 
'the wealth, the resources, the population 


and the inventive genius to secure eventu 
navy that would Britannia of 
ient supremacy upon the seas. A 
!more_ sensible solution of the problem 
be for Britain and the United States 
grec . a ratio of naval construction 
themselves and for other naval 
e~ hold all strictly to that 
ratio. Anglo-American co-operation along 
the first the 
creation of a league of the nations 
Without exaggerat the English 
speaking peoples hold their hands the 
destinies of the human race. It is unthink 
able that the two English-speaking powers 


ally a rob 


her an 


i would 


OwWCTS, Lo 


t 


hese lines would be step in 


ion 


should ever go to war against each other 
Teut 


ideals of civilization have gone | 


oni 





Parmer 


| the 


many is guilty of, and which shows no 
sign of repentance. When one reads 

| the diabolical devastation in France and 
| Belgium the robbing of factories of all 


could be moved and the 
everything left behind, it 
to demand that 
rebuilt by th 


and destroyed 


machinery that 
lestruction of 
but elemental justice 
all this restored and 
vandal power that robbed 
Germany’s purpose was to cripple for years 
to come the industrial life of France and 
Belgium so that she herself might have the 
chance trade. May we trus 
to block this nefari 
ous scheme. Germany trembles at the 
thought of justice being meted out to her, 
but the conscience of an outraged world 
will not be satisfied until she is made to 
pay to the “utmost limit of her capacity 


be 


to win their 
peace conference 
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PATENT ATTORNEYS 








. “a 7 Inventors—Send Sketch and Descrip 
Great Britain and the United States must tion of your Invention for Advice Regarding P 
work together in perfect accord to secure Protection. No charge for this service. 20 
Experience. Prompt personal service. Pater 

| the blessings ot these ideals for all nations. | secure advertised without charge in Populat 
chanics Magazine Particulars Free. Talb« 

. y . Talbert, Patent Lawyers 121 Talbert Bu 
Germany Not Yet Chastened | Washington. D. ¢ 
Most of the old leaders of military Ger- | Wanted Ideas. Write for Free Patent 

| sabi wae . 6 Guide Books. List of Patent Buys und Inve 

| many are out but they are not doWN | Wanted. $1,000,000 in prises alored Bond a 

and out. hey are still hopeful that the | for free opinion of patentability. Victor J. J 

° -. . ° & Co., 813 Ninth, Washington, D. ¢ 
tide may turn in their favor and carry | — 


Ideas Wanted. Send Postal for Needed 





Inventions List of Patent Buyers and 

Book How to Secure Patent through our ¢ 

Plan Randolph & Co 80 F. Washington, D 
HELP WANTED 

Be a Draftsman—Big Pay; “Men and 

Women rremendous demand Study at |} 

Complete course Dr awing outfit free Our 

uates filling good positi« as Draftsmen and ¢ 

Draftsmen with Government and | " 

Ve help you secure position wher \\ 





Colun ‘bia School of 


r Stree Washingto dD. ¢ 


for free book 
_l4th X 


Be a Wireless Operator. Insure Your 


Future Thousands of od positions oper 

rapidly growing Merchant Marine for trained W 

less Operators. Good pa Splendid opportur 

Write for booklet N 66 telling how to se« 

pointment ational Radio It 14th 
Streets, N. W W t D. ¢ 


Government Positions Pay Big Money 





(ret prepared f exams ( 
Service Secre Examiner Serine aan fi 
sooklet 99 R. Patt Rochest 
Men—Women-—wanted by U. S. Gov't 


Railway Mail Clerks—City Postal Clerks and ¢ 
riers $1.100 vear Write f free list Fra 


Institute Dept. A-127, Rochester, N. ¥ 
PI RSON Al 


We Pay Top Notch Prices for Old Dis- 


arded Gold, jewelry gold 

br age diamond wa “4 pla in d 
» pay ip to $50 per set for old false tee th 
me Goods held 5 to 15 da for your app 

iY ous offer refused, package are returt 

expense Shipments sol 1 mail or x 

from general public as we asd tists and jev 


Smet 


Milwaukee, Wi 
AGENTS WANTED 





Agents 2 in 1 Reversible Raincoat. Two 
coats in one One side a handsome black rair 
dress coa Something new 
Steam vulcanized. Guarante iW 
; eller All styles d sizes for 
ad childrer Write for agency Gua 


Davtor oF 


Inner Armor for old 
“ lileage "Yr 

| blowo it pte Ar 

Access, Co Dep L-1, Cincinnat 0 


BOOKS 


A Rare and E xceptions al Book Bargain 


sincoat Co j North St 








| for the Fall and Holida Trade. We hay » la 
supply of the Practi Home Doctor mat 
tured before the raise price of paper a 
increase in cost of labor, which we can sell a 
lower prices than it would cost to manufact 
the present time Will sell in lots of 200 a 


wards Meagher, 225 Fifth A 


Address W J 
New \ 


York 
SONG WRITERS 


Song Writers: Submit your song-poe ms 





now for free examinatior and par hae 
booklet explainiut r thods of re 
composing, ¢ tating free q 
cation or outri sent free 
reque Lea 1 reliable su 

I s ed Knicke 
Studi 116 ¢ y ie 

COINS, STAMPS 
W atch Your Change. We offer from 
10 ‘ 1000 premiutr on old Cents D 
Quarvers, Half Dollars, Dol we buy 
coins and bills, Get | ted. Send 4c for Large 
rated Coin Circula I mea urge pr 
you. S l - Bank. D 
Wortt rexa 
ADDING MACHINES 

Automatic Adding Machine, Subtracts, 
M ult iplic Divides von “ of $300 m I 

Is $10. Five-Year Guarantee. Catalog ar . 
Brae. Sent. 1. Caine Co., Grand Rapi« 


AYS, STORIES, ET¢ 


a wonderful little bh Kg 


PHOTOPI 


Free to Writers 








a maki ng hints, suggestion _ is 
) iccessft tory sad play v iting lute 
aa adadre ¢ Writers’ S ice, Dept wr ! j 
FLORIDA LAND q 
Florida Facts Free—Don't Misju dg¢ 
Florida, learn the rut Vrite for fre q 
zine and interest Addre ; € 
Business Manager 3, Tampa, I d 
SALESMEN WANTED £ 
S ulesmen : Get Our Plan for Monogram? 
ming Autos, traveling bags, sporting goods, ¢ % 
1 simple and neat transfer method. Very lar % 
it Motorists ccessories ( Mansfield, © 
| Advertising in This Column 
ts $2.25 4a discount lowed 
Fy six or more consecutive issu¢ ust 
F Minin in pa four lines 
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Wasteful America Belies 





( ied mp 


The American Salvage Depot is not a|shelterh 
r old. When it was started it had| garments and 850 pairs of 
e commissioned officers six enlisted men, | arctics dailys 





d six civilianemployces. Ina little mor Figures for the other departn 
half a year the pers mnel had been be give! However, all of these fis 
reased to twenty-six commissioned offi- | have to b t least doubled wit] 
rs, 745 enlisted men, 730 ! ile civiliar | weeks is build ing extensions 
ployees, 5300 female“civilian employees. | equipment will be ready for us 


hese statistics will show how the seauh geen nt time, withiet considering t 


5 expanded. The total floor space now | i ing in transport, the actual sav 


ceeds 225,000 square feet [he origina I} cre lited to tl s depot is mort tha 
ilding was a clothing warehous« gh i day 
e French Intendance, which befor The sightseving trip through thi 


1 


ir. had been a railway car pasnt vf ut an hour. However, t 


| 
4 OF. 
t he depot now has seven opera Ling « ee 
ents: Laundry, Clothing, Shoes, Rubber | the convent 
oods, Harness and Leather ani ment,| stayed over and had luncheon 
Canvas and Webbiag, Metal. An analysis 
the opel ting costs, and so forth, the 


‘ ‘ tir 1} , . . 
orkers, would be extremely interesting s all over and vou are back 
4 ° | 4 } 
ra technic ll arlici 


| 
e, but for ; tena’ 


you won’t have to worry about tl 
immary it is sufficient to sav that for You will be experts in salvage 
illion dollars’ value in production the} rivals.” 
erating cost is less than $ 000. ‘**Not at all,” said he. “If that 
In the clothing department to quote one | se, you could put down our ello 
of figures, 1 » wool breeches or] having failed in the big progr 
LOUSeS, ; OX inderwear garments, and | ns that we learn from expcrl 


000 blankets are the average daily output, | embodied in reports for the use of t 


When repairs are made and buttons are all | ernment workers at home, and the 

wed on, the garments are sorted into | of our combined experience are t turned over 
hree classes “A” goes to th troops t} to the privat business ent erprises. 

he front; ‘“B” to depot troops and Jabor| works for the best efficiency in industry 
ittalions; and “C” is dyed green and | h means winning the war 
ssued to the German prisoners of ,war | big business enterprises are buildin 

Che rubber goods branch handles rubber ltheir salvage branches now We 
ots and arctics, slickers, ponchos and] return as isolated experts.”’ 


Where American Industry Fails 














( t 
because by-product e made to cover, guard for us abroad a satisfying s 
difference and clear a net pro world track Germany’s strength 
Waaonas shut our eyes to the fact that | field of commercial chemistry rest 
. . | rivals } radically mod the 1 rns ¥ throug! 
uur Commercia lVais Nave radicauny Modal pon 1¢ clurns ‘ tnrougi ( 
fied their accustomed productive methods | priced product but rather upon the 
in the coursé¢ t he past oul car manner in which her technicists | 
Standardization and qual produ | ways to use i channels by wl 
re no longer terms vith wl I (\merica pose Ol qu waste material 
lone can conjure I vland France l Our general | ckwardness 1 tne 
Germany have employed these agencl 0 lllipie-product Gevelopm« 
ttaining greater volume of output. They due principally to a failure to g1 
ive not hesitated to coy tror | 1,| cumulative value of small q 
me of them. to borrow generously 1 perfectly plain tl cok | 
hines of our own make to speed up thei ire bound to lower the costs of 
lants. But they still have a native —— to just that extent, re 
vantage, and this is overwhelmingly so in | average cost to the consume! 
the case of Germany, where the laboratory We need not neglect either s 
has revealed Wavs to itilize so-called | tio or quanti productio 
iste products to an amazing extent ing iges a | comfortable living 
Multiple production is the next | ‘ in plenty is to be obtainable 
tensive effort to which we must de te | fort} lepend po how rapid 
irselves without ceas¢ Here Lies | aller uur | ropean comp ors 
ily the solution of the ge problem and! w e have considered fit for 
e cost of living in this c ury I ipo \ ste pik Wi SLANE 
depen lso the up-building of tw quantity output, and n iltiple pre 
ted indu ialism which shall be strong: as our guiding industrial aims we 
1ough to protect us at hone c- other 
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est por not started to be exhaust 
ional vie wing was fini 


mess and then walked to the railw: Vy \ 


gr and the metal plant At the en 


Vy rate and piec rate to the civilian} the day I said to one of the officers 


Thus 


Rewa 


Do you know this man? 


H WAT: 6 ft. | inch 


Fa Py Phin 
Features: Prominent 


Descript IN Wi hen last seen was on his wa 
hospital. l sect to welvh 1S5. had Hort 
complexion, vO d : ppetite al d enthusiasm 


for work. Six months ago began to have 


irregular bowel movements. “Took pills 
Lost weight — still irregular. Took salts— 
violent results. Had medical examination: 
doctor diagnosed Case as self-poisonit ov, due to 
clogged, decaying, food-waste in large intes- 
tine; said pills and purges had weakened the 
intestinal muscles so they would not function. 
Man protested violently that he was not sick. 
Doctor replied that he had been sick since 1 

bowel irregularity. Prescribed complete res 
and the Nujol Treatment. Said if he had 
cultivated regular habits with Nujol he woul 
have had no trouble—now, however, he was an 
easy mark for the poisoning he was allowi 


his own body. 


REWARD: For restoration of this man t 
regularity, Nature offers rewat 
of health, and return to norm 


weight and keenness. 


il 


If vou are the man, apply at the nearest drug 
store for one bottle of 


'y aoe | 
‘Regular as lL 
Clockwork —=S > 


7) SC) 





in is sold only in 
W. ATNING? ir ve Nes Tate Mar 
in U. S. and Canada. 1, Nujol, Youn 


from substitutes 


Booklet entitled ‘‘Thirty Feet of Danger’’ w ( 
sent free request I based on t test and best 
medical aut the 1 over and may save nu 
from 


Nujol Laboratories 


STANDARD OIL CO. (NEW JERSEY 


Broadway, New York 
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Questionnaire for 
January Investors 


W* ITE today for our “Question- 
naire for January Investors.” 
It is an invaluable piece of invest- 
ment information. It shows how to 
test investments and distinguish the 
sound from the unsound. Every in- 
vestor should have a copy. 





It will be sent without charge, to- 
with circulars describing 
o January investments. Ask 


Circular No. L-803 


rT 2] sa ~ 7” 
SW.STRAUS & CO. 
Establishe iF 
NEW YORK CHICAGO 
150 Broadwa« Straus Building 
Detroit Minneapolis San Francisco Philadelphia 


rs if 


d 1882 corporated 





37 years without loss to any investor 














The Question of 
Railroad Control 


Securities Suggestions 


What Peace Means to Packing Industry 
Investors’ and Traders’ Department 
Fortnightly Market Analysis 
Diversified Investment Combination 


The Part Payment Plan 


R.C.MEGARGEL © CO. 


27 Pin 


Street—New J 


























A Reminder 





Y } e been int ing for some 
ar a Partial Payment 

ivestmen 
You ha ' th adv antage f 
investing while 1 save Y have 


W d to benefit by this combination 

{ thrift and personal finance You 
ve learned that you can 

w or other, you haven’t put 

rg 1 re lution into effect 


Hadn't you better c 


John Muir & 


mmunicate 
SPECIALISTS IN 


(0. 
Odd Lots 
61 Broadway, NW. 
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808 Third Avenue, Seattle 
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Jasper’s Forecast for 1919 


NorIic! Subscribers to LESLIE’s WEI 
om | Isp y's Preferred ] st ” 
li ener mcies, le lnswer 
ption agency 
stamp should always be inclosed 
5 Fifth Vew York Ln 





is made 





inv subse 
Stave 
[2 1 ven me nVMOU 
ROM the present outlook, 1919 should 
bull vear First of all, the 
world’s most destructive war is over, 
as | predicted in my 
that it would be in rort8. 


be a 


lorecast a 
| said: 


business t meet 


year ago 


In 1917, we had to readjust 


ar conditions. In 1918, we may have to re 
idjust it to meet peace conditions We 
ure passing through the worst phase of the 
stock market depression \ new Hous 
ol Representati s will be « sen next fall 


ith every promise that its political complexion 


ll be cor pletely changed it sec su 
credible, despite the prediction of militar 
experts, that this war can last for another 
vear. It is too terribly exhausting. The spir 
of revolution is in the air, not only in Russia, 
but also among the peoples of all the contend 


ng nations. When the great bankers and cay 


ation of Germany means they will be dri 


to demand overtures for peace I am among 
those who believe that the end of the war will 
be in sight in 1918 and peace n come a 
unexpectedly as the ir did I still be 
ieve that holders of securities should not sa 
ifice them at heavy loss and that patien 


vill be rewarded wit! in improving outloo 

hefore long. The shrinkage in the prices 

the best securities has gor ibout a ir a 
nditions seem t , Ist! 


My readers who governed 
tions in the Street | 
made just a year ago, have no reason to 
complain. 1919 will be a ye 
tion, as 1918 was a vear of destruction. It 


their opera- 
yy these conclusions, 


ar of construc 


is pleasanter to build up than to destroy 

The war has strengt! position 
in the financial, in the industrial and in the 
commercial world The recent election 
has safeguarded all these in 


influences of 


ened our 





erests trom 
Lhe adverse a Congress deter 


against rather than 


in favor of our industrial develo; ment on | 


mined to array itsel 
he largest possible scale 
In toro the 
ill be lightened. We have passed 
the worst \ 5 


tremendous burden of war 
taxes W 


vear ago we were entering 








upo! period of the gravest uncertaint 
is to the bt raens tl S people WOl ld I S 
to bear With our diversification of clir 


rops, there 


$3 a LOtal crop failure in 1919 Phe 





ind ot ¢ cannot be such a 


ernment has assured the wheat 


pric e for this produc I 


put a heavy duty on wheat, we shall be 
called upon to pay hundreds of millions 





the surplus wheat of the world 

\ helpful sign for an advancing market 
in 101 the low plane of prices on whicl 
the r rket now rests, affording an excel 
lent o po nity ior i bull move ent 
Industrial and financial interests have had 
oO lace dve ( ley latio I Washi gyton 
for the past SIX r This has been 
part d ( to the ul Ss lavie OPposl 101 oO 
big bu ine V icl Ss no | ing Oo al 
in part to the great incompetency of those 
who aer ook to reg ( JUSING nd 
to draft our tax bill 

lt 5 otesque to find ountry lawver 
LIK Mr Kite in irom Scotland Neck, 


N.C., at the head of the Wavs d Means 





Cor 1 ee Oo ¢ Hlo ¢ dictating a re\ 
1 
el ¢ rs) ( ) 3) oO \¢ | LO ol 
v1 
impugn Mr. Kitchi g or do I] 
| ( ought oO « j ri 
] ‘ 
( 1¢ it O ( nik | ‘ t ra) 
I ' 
l e work id { ec ie 
he 
ing elg! 8) ( Oo ( Laxe 
oO one vho had had t y ( er ul 
siness nor in finance The ( 

oO e Finance Con he S¢ r 
S¢ or Simmons Isc Not ( 7) 
oO oade ( oO 

t ie ( I pre CO ere 
( oO ( ( erprises He ( ne 
SOM 4 iv) ( ) id] ( itl nose 


entitling them to the early deliver) 


Preferred subscribers must remit $5 directly to the office of LESLIE’s in New York, 


Fifth Avenue 
und to 


ad tk 


rf the 





KLY 


Homie office 225 


of their weerl\ 


for answering questions, and ali MMUNL 
{ll inquiries should be addressed to “J 
s communications will not be answered 


who had this experience, and as a result 
amenable than Mr. Kitchin 


conservative influences of his «¢ xpe 


he was more 
to the 


rienced associates on the committee 

\ powerful bull argument for 1919 is 
found in the fact that we shall have a Con 
gress dominated by more constructive 
and experienced men from the largest 
financial and business centers of the cour 
try The fear of destructive socialistic 
legisl ition, whi h has been continuo ish) 


before the eves of the peopl for the past 
six years, is allaved. It may be 
tl 


being 


lat the new ( ongress vill not 


in extra session in March, as it sh 


in view of the serious problen S Ol econ 
struction that must be solved quickly I 
the country will not suffer if legisl Ol 


and poutics 
period, 


For the pi st six vears, Congress has bee 


almost in uninterrupted — session 
scarcely an adjournment even in midsum 
mer Its tendencies have been menacing 
\ppropriations have been on 
nad 


extravagant s« ile and Oppost 


the plea that they 


to business 
the most 

tion was smothered by 
were justif ed by the emergencies Of W 
While the biggest business men were sum 
moned from their pressing duties to Wash 
ington to help carry out the gigantic plans 
of the Gove t, the Federal Trade 
Commission and the Department of Jus 
tice, with | 


nme! 


a malevolence that is unpar 


able, continued to hold inreasonable 
and unjustifiable attitude toward our 
largest corporations 

In 1919 we shall find ourselves no longer 
a debtor but a creditor nation We hold 
the largest gold reserves of country 





the world Four vears 


was five billion dollars 


go our loreig! de bt 


now the Old World 


owes s twice that amount and can pay 
it only by making us the dumping ground 
for its goods or by selling us its securities 


Our merchant marine has been restored 
and needs only the protect 
ernment in order to resume the command 
ing position it once l 
\ Republi n Congres lll grant 
this protection 

The Sherman Anti-Trust Law has beet 


moditied so far as our expor 


world 


cerned, and has been thrown into the dis 
rol } tI » ( rny nt if lf | n th 
cara DY Lie rOVCTI ent 1tsel omeet the 
requirements of the War situatio1 he 
Government has made combinations that 
if made by Wusiness men would be in direct 
violation of the law ly tne light ol this 
startling and M experience growing 


e repeal of the Sher \nt Trust Lav 
is manifested. It is a wholesome sign. I 
tne ords of that entinent financi Presi 
dent Sabi ol e ( irant Trust Ce 

ny of Ne York the national crisis 
thro gh whicl ( have just passee | 
proved that if the Sherr n Li ot 
legally unconstitutional, it is most as 
suredly economically and logicall con 
stitutional and should be repealed 

In 1919 the railroads m be restored t 
private o ers} p ul r tal na ce 

ble governmental reg tion. If this plar 

Her Imost S ( opportu ( I< 
nal ome advance Ss they « lor year 
go he railroads were 1 ler the har 

r. 4 v of th facing bankruptcy 
nd their securities selling t prices } 
ecm unbele Die Lor \ I} nk of So 
er P he ( rid B. & O 

L.& N nd N. P 

I he steel an ol ocks 1 
iter depres tion untess the Governme 
£ives re he protection trom. toreigi 


competition which they formerly enjoyed 


InNsSwers 10 Wmguiries oO} nan 


lions are tre 


sper fk nan 


Vew York 


/ 





lve pl ce d ti } ni is kn ML? 
f il questions 

und not thre 
1 three 


WEEK 


ted confidentially 


Editor 


LESLIE’S 


under a reasonable tariff. This gave th 
uring a fo 


steel and copp 


the only opportunity of sec 


hold at the start Che 


shares must depend on the handsome s 


plus accumulated during the war pet 
or the mainten ce @ neir gener 
vidends 
Industrial corporations which have be 


1 
able through 








burden of debt and ace Zo 
surplus can look forward to rainy d 
tl complacen \ 

Che new year will open with a tempor 
halt in the rush of business, while ¢ 
one 38 ing tor lower prices both 
raw and tinished material. Plans for ne 
Du ings | every zi ire cr 

1 CC racts nou ng Oo miluons 
ready Oo by i Ss soon s he pre Val 
high ¢ 1 buil yl erlal and 
labor \ enden oO rT LX is th 

us \ I ess I ol the War-or 
pressure 

Phis peri 1 of uncertainty and hes 

on will not be prolonged. After the W 
between the States, which entailed tr 
nendous losses on the North and tl 
South, the slump in business was 01 


orary, and the reaction prompt 


very where 


g es} 
cially in the North, and more slowly 
the South The country in 1865 was k 

are of itself Che Administrat 





rusted the s¢ 


Labor Prac 


ington had not int 


Finance ( nissions Many 
hese ire necessa!l nd all should 
Spee ily dissolve 

\ sense of relief is experienced by t 
publi with the relaxation of the Gover 
ents grip on loo 1 fuel Price-tixing 
will soon be a thing of the past Che pu 
lic S experience vith Gove ental ownt 





1 ’ , ‘ ; 
Adoo’s plan for five-vear lor 


contessiol 


pon our resources from our allies, w 
OW ecided shrinkage in 1919. U1 
e can ! ch out for oreign n irke S 

compete in these with our rivals—incl 

a} ‘ . 

ng Japan and India, with their low-pric 

labor raj leveloping and cé 

petitive industries—our hoard of gold 


I KCTS who | beer establ gz 
branche n oO YO h Ameri 

oO in rio ther fiel f commer 

\merican manuf rers will 

‘ ( nal ne OLlore oO compels 
Orel gi rKe The Cal oO this o 

he restrict on American shipp 
re removed or if the plan of Mr. Hur 
0 eq lize the y ges ol ali seamen Or 
ntern onal bas cal be successl 
carried « lo me this trident 
dreat Gre Britain and Japan 
| consent to p he low wage 
he scars ¢ In 1 the coolres ol 
Orier pt I nigt pure we rep 

In 101 i larger nber of our pe 
e hh ( ol 1 ( men securilies 
eve elore ver one ol the twe 
n | ( ( 1 SOM 
( es WV i é i Mil 
oO ese | ( ( ( ne concep 
oO WW SULTee ( ents M \ 
lest | exp their investme s 

i ni er the field o peculallol { 
such conditions, a big bull moveme 
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ld sweep the nation off its feet and give ide ol Germ H ) Vu ) 
stock market an unpreceder ted boom. perfidy of ( ind his ass 
would be a great misfortune if nan i ind Gern 
e a repetition ol what occ ) l Mexico tl 
enty years considering the disa otner toreign intere ire subj 
jus CONsSequel ) hen the boom finally | most iainous re ment Beto 
rst VW e€ musi depend upon our con year 1S o erd belie r ! Mi ) 
rvative banking institutions to put the | t gt { s and by some of o 
ikes on any tendency toward such much-needed lesson in dece 
ld orgy of spec ilatior rowe are i id f | It is hifh time 1 
yn Ot gamblers, read vith an army ly 
Commodity prices must recede in 1919 e jo 
eciall Lhe prices Of tarm products \ New Ye ) 
ver before l our | orv | e the I [ ed St ( ) 
S i I Sse ) g the irmers I ons oO ne yrld re 
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nm conditions a prolonged period ol ( ind R i¢ desol ( 
esslo nN possil it Our ( yt e De ) 
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rK¢ ros¢ | yg eT! ( : 
O gn Ice ru 
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‘ dit hes } ¢ | not happe 
latel l clore he close of 191 
l ke time to bring back our sol-|~'B Elk B 
y rs to pl ‘ ormal \ oO iT 
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I es fi : » 1d foo , e. | 
I greem eg g co opt ( ML O 
I rt mlding up trade 1 comme ( 1) & ( | 
ong the Alli \ Republic Congre 
I led X session, will loubte 
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‘ : “i cea FTF 
ed lines. Bonds of all xine shoul! || Regarding Subscription and 
0 beheld. Even at present prices, the Editorial Matters 
‘ 1d Market 1s attractive to an investor ors IN OFFICES Main 
o doesn’t care to spec ilate. but who I wick ling A 
. . . ¥ KA t 1 a ) NX 
SiR ne to imsuré 1 tair income tor many I ( 1 H Breams B I 
I - irs to come ; . a oy si F 
I In 1919 disappointing statements must i 
I expected irom companies whose y ~< . 
I siness had been remarkably inflated by 
r oT lers Not only these but others iy : 
v luded in what re called the * peace : 
pills lustrials,’’ will show a large decrease i it ta we te 
i r inventories due to the recession in - 
ces. Public utilities are in a precariou M 
it dition and must be helped or they will M 
( I 
There are shadows on the situation as 
enter the New Year Phere is alwavs a vould 
ibilitv of a clash at the Peace Table it f 
; ere will be a greater possibility if af 
iertake to meddle with the internal lod ( P 
s of thos tions in whose boundary . 
. ( e | \ le terest Let | 1rop Pt 
own map-making. The real cloud 
the situation, no larger now than a "fp 
rt n hand, is seen on the Mexican hor Address all Correspondence to 
} n Our fatuous poli ot interfering =" 
Mexico and giving Carranza the presi Leslie s 
icy Dore its nat al fruits. The Mexi 225 Fifth Avenue New York City 
nent is, resenting our interference, took the ; 
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A Wonderful Reconstruction Year 


PROBLEMS FOR 1919 


Vice-President 


BUSINESS 
By Francis H 
anty Trust Company of New York 


Sisson Guar- 


| 


must de- 


[)' RING the coming year we 
termine what new directions, 


Vv hat 


‘ ) we shall give to those la 

erg yur people V hich the emer 
( ‘ has d sed. The problem 
heir readjustment to the conditions and 
iremé s of peace It is our hope that 

be solved without waste of any fac 
t skill, or enterprise, or foresight that 


entered into the splendid accomplishments 


past year 

Because his business touches at so many 
point the economi processes of this coun 
try, both at home and abroad, the Ameri 
n banker will be interested in every 

I gemen that is made for the develop- 
of our resources and abilities. In 

the difficult task of readjustment here at 


home it will be his duty and privilege so to 
encourage or restrain financing, either for 
current 
those undertakings which promote the 

r ] welfare will be assured. His task 
will b compli ited by the neces- 
sity ol providing « ipital and credit for the 
rehabilitation of Europe and for financing 


or capital purposes, that assistance 


greatly 





that eral exchange of goods through- 
oO world which is sure to follow a 
final declaration of peace and the reopen- 

g of channels of communication and dis- 


] ] ° 4 
looked into our 


lo all those who have 
readjustment problems here and the re- 


construction problems abroad it appears 


that American capital and credit will enter 
into the currents of international business 
beyond any limit we had imagined previ- 

» the outbreak of the war. The coun- 
tries which have financed the bulk of in 
er ional trade heretofore, whose invest 
ments in new and undeveloped lands stimu 
| trade and widened the range of pros 


involved in domes 
restocking and 


fine hemselves 


rroblems of rebuilding 


I O ha re likelv to employ 
ost of their funds for a long time to come 
very effort is being made b these 
ries through bank amalgamations to 
r together enormous resources upon 
hich an extended credit structure for the 
Ss co mer;rce 
é \ America, through 
r di re 
Pe lige — 
ral R ( ste ind through 
ge accu on of gold re already 
} 0 ) engtt or 
1¢ Nore VOT 
y } xtensic of br hes 
| gl ) es ( re 
k re 5 I I tee 
‘ e fi g er 
\\ } ies ( } } 
cko g er I 
} Americal 
( ts oblig S 
{ IM } ‘ 
‘ p p nis I 
£ eT] rb th gi 
yi { 
( I} 
\m ) 
t ‘ 
THE BUSINESS AND FINANCIAL 
OUTLOOK FOR 1919 


Ry William C. Cornwell, of J. S. Bache & Co 


6 eee loubtedly enough worl 
y ‘ 4 ully 1 ke the 


rid 3s short of 
foo 
ear on re 
| he regio 
H st 


’ , 237.2 
Eprror’s Nott The great war saddled 
return ot peace pre pilates husiness and fin 
ind the energies of the abtest minds 


fhopt , 
GiHeHELON ¢ 


sarily be one of enormous reconstruction 
situation? On this page are 
observers in the These expressions 
They imply that out of the gigantic trouble 
rise a new condition of greater prosperity the 


given VIEWS O 


country. 


The only question is, how soon can all 
this activity be made to fill in the gaps 
of cancelled war activity? 

The business instinct is to wait for prices 
to deciine and for wages to go lower. Aver- 
age prices will decline. Some prices will 
decline swiftly, some slowly, and some not 
at all, at least for a long time. Wages 
will probably not decline much. Labor 
has done its part admirably in the war and 
must be taken care of by participation in 
prosperity to the extent of its co-opera- 
tion. It can do its part by increasing its 
efficiency 

One favorable feature in the situation 
is that very high prices and difficulty of 
obtaining supplies have left stocks of 
goods on hand low, generally throughout 
the country. This will minimize 4oss on 
inventories as prices decline. 

Che great prosperity of the country, as 
in agriculture, will furnish buying power, 
which will not be halted by high prices, 
but will keep up its purchases, uncon- 
cerned. Some war-begun work, like ship- 
building, will be carried on, consuming 
much material. Businesses like that of 
automobile making, which had been slowed 
drastically, will probably resume 
large activity as soon as possible 

it is proper to look to the Government 
to do everything in its power to lift the 
great industrial machine off the war tracks 
and on to the peace tracks. Money for 
public works everywhere should be appro- 
priated and the work pushed to furnish 
employment. States and municipalities 
should join. The railroad program of ex 
penditures should be greatly enlarged in 
stead of being curtailed to wait for lower 

i great mistake 
ernment should make these purchases and 
stand the difference. Active railroad buy 


down 


cost vhich is Phe Gov 


ng would benefit the whole situation, and 
vould railroad needs 


»vered. go far to fill the gap o I I] 
\ ed, go la I e gal cancell 


} . 1 
aione, u were Lit\ 


- orders 
Our Governmen! 3 prepared only one 
secretary Lane’s plar 


reclam 


ter-war program 
to employ returning soldiers in 
tion of the 300,000,000 
This is a wise and practical undertaking 
France has already appropriated $400 


. c- % 
acres Of arid land 


9,000 Tor peace work railw Lys, ports 
bridges and gene ral impro\ ements. So has 


Italy in proportion. England will follow 


Che United States should not be be 


l hind 


compart 1 with resources 


Its proportior 


vould furnish a verv large sum as a power 
ful help to in strv and labor. thror gh the 
mergency period of transition 

In the Jast six months the resources of 
the Federal Reserve ste have be 
called upon to a vast ext Bills dis 
ounted increased fre SI oO 
o and juarter billions—a of ir 
reas¢ hict Ihe 1o oO ever 

ere. With the war o e rapid 1 
of government expen ! ll graduall 
lecline Che strength o he bank gy S\ 
em is ple t re for tl g s 
ransitio 

On the whole, it looks though a period 
Oo lowing dow1 ust be passed through 
which will be gradu: nd at no time reach 
extreme depressior | Is encouraging to 
ote that thus far hough more thar 


month has passed sin@e the armistics 
there has been s¢ sign ol disturban e or 
ipprehension as to the ture, and 

tion operations have orked without 
shock 

The mportance of individual effort 


should not be lost sight of We will be 


the world with many heavy burdens. The 


ancial problems of readjustment requiring the 


year IQIQg will neces- 
How will our men of business face the 
the outlook by some of the most expert 
breathe American confidence and optimism. 
of nearly four and a half years there will 
in the world has 


in every nation, The 


vel seen 


passing through a difficult, perhaps troub 
lesome period. Intensive thrift and econ- 
omy must be practiced by each individual; 
every contribution in savings will help to 
relieve the general strain. 

I believe that the brains and energy of 
American business men will meet each 
and every obstacle of the transition period, 
and that the country will gradually pass 
into a position where its great financial 
wealth, resources and enterprise, will bring 
about the greatest prosperity. 


THE RISING TIDE IN THE INVEST- 


MENT MARKET 
By William R. Morrison of the National 


City Company 
A STEADY stream of liquidation in 
the securities market set in with our 
entrance into the war, and in the year and 
a half following bond buyers were few and 
far between. 

A large proportion of the bonds which 
have been sold in the declining market 
has been made up of issues that have been 
carried in strong boxes for many years, 
and which under ordinary conditions could 
not be dislodge d 

The steady flow of government war 
issues and the trend toward higher taxes 
has forced a great many investors to sell 
out at heavy sacrifices and much against 
their will. It came hard to an investor 
who put, for example, $100,000 into Atchi- 
son general 4s at par and interest, with the 
idea of keeping them for the rest of his 
life, to sell out at a loss of 18 points, but 
it had to be done in many cases 

The ever-increasing supply of 
term industrial offerings at high interest 
rates, together with an enforced liquida 
tion of bonds on the declining market 
somewhat spoiled the appetite of the con 
servative investor for long-te rm railroad 
issues rhe decline, we have i] 
extraordinary in range, was orderly 

Ot course 


short 


seen while 





bond ‘investors do not act i 
concert nearly as mu h as holde rs ot stocks 
Each level established brought 
out a lew trenched holdings 

general 
time, the United 


re 


new low 
firmly i 
adding to the we 
market At the 


Gt 


more 
ikness of the 
Same 
has been forced to absorb a 
mendous volume of European selling 

With the signing of the armistice the 
investment market 


Inve Sstors 


ites 


itmosphe re of the 
changed very suddenly 
erally, are not yet buying on a large scal 
because of fears as to the future course of 
interest and the uncertainties con 
nected with necessary industrial readjust 
Another deterrent is 


gen 


rates 


ments ahead of us 


the European financing which the United 
States must undertake while Europe is 
getting back to financial health 


Were 
feel sure is ahead of us I could see nothing 
to keep bond prices from advancing mate 
rially At anv rate, I believe it a safe pre 


it not for this competition which I 


diction that the general run of bonds will 
not again reach the level at which they 
sold three months ago. It was my experi 
ence then that large blocks of high- class 


picked up at from 2 to 
points below the then prevailing quo- 
the Stock Exchange. When the 
signed prospective 
withdrew their i 
from the market 
Simultaneously, there came into the 
market a large number of what we call 
“bargain hunters,”’ who had been holding 


bonds could be 


t itiol son 


armistice was most 


one rings entirely 


Sé Ne rs 


off in the expectation of being able to buy 
as almost invariably 


bottom and, 


at the 


happens, these people missed their mark 
Prices advanced easily, helped by bidd 
of disappointed bargain hunters and a \ 
sharp upturn in prices resulted with 

market almost bare of bonds at the quo 
prices. Thus was brought about a cor 
tion the exact reverse of that obtain 
three months ago. This kind of a marl} 
lasted only for a week or ten 
a normal reaction took place. On the bul, 
prices had advanced from 5 to 10 po 

the reaction taking the average back fr 
2 to 4 points. We are now experien 

wave of buying which is mov 


days, wl 


a new 
more soberly 


THE PUBLIC UTILITY SITUATION 
IN 1919 


By Henry L. Doherty & Company 
peace 


we the return of iays ol 

the world improvement is being si 

in the market prices and in the demand 

public utility investment securities 
No other industry in the United St 

was so hard hit by the war as that wh 

] ] 








supplies light, heat, power and elect 
transportation to the public. Opera 
as thigagpehtstry was, and is, under fis 
Ss heddliee- cf rates for the variou vi 
performed—schedules in which th ( 
ing of any upward revision would req 
months—the mounting « S ( 


operat } 


caused by the war hrought about pr 
lems which seemed almost impossibl 
solution 

Despite this rapidly increasing cost 
operation electric light and power c 
panies were forced to expand their ope 
tions, to furnish more and more curr 


for utilization in industries engage 
portant war manufacturing; artificial ¢ 





companies saw consumption of tl 
product growing tremendo islv, and ele 


interurban railway 


street and 
were ¢ illed upon to care tor greatly 














creased traffic, both passenger and treig () 
And in almost every instan iil 

were required to perform this largely 

creased service on schedules of rates f 

at a period when cost ol Oper ion 

probably less than fifty per cent. as gre 

Gross revenues of the itilities sho 

ste id) ind large increases hese g 

were much more thar bserbed by 

highe r cost of operator I sa re 

managers of utility companies saw, cou] H 

with steadily growing gross earnings, ste 6 

ily decreasing net reve afi 
Che fact that the electric’lig] nad pr — 

and artificial and nat | gas comp 

ol the count! Cal nro gl this pe as 

in as good fin ncial co nas they | 

speaks volumes for the inherent strens : 

of these corporations, and gives some i 

cation of their great earning power 

financial strength under norn oper 

conditions These cc mpanies loyally | 

their service to the Government I 1 te 

public in time of war stress 

when, w nany of the V 

that taking on new business meat 

prohit to the company but losses; but P 

utility managers counted not ‘the .cos 








Zave service vhere 
required 


Now that there re naications ol 


turn to normal operating conditions, | 
of utility securities are beginning to r 


to come | 


the more prosperou lays 
warrant of the stabuity of these COT] 
tions that thev have weathered 


storm in the 








sevcre 

and come throug! . i¢ hurt as —— 
“pate —$—<— 
a Vt ~_ 

For 1018 the utility panies 

United States will show the largest ¢ ‘F 
business in their history. It is not 

fault of the operators that the utilitic 


. : 
not also show the largest net reve It va 


their history. Had the utilities be« — 

; ran 
to obtain fair w ges ior the service ixir 
formed there is no question that net 


enues would have been fully as s 
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was rising by leaps and bounds, a1 
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, =| was inevit ble that net revenues should 
1 aw decreases 4 ITH the return to a peace 
s : return t ac 
( =| Bu t a brighter day is dawning ae aa | 
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other 
represente d here? 


Weekly Suggestion. Attention is 
called in connection with the picture 
story of our part in the fighting (pp. 810 


way? 
Where are they found? 
In how great abundance? How important 
S11) to the official report of General | is it that they be saved? Read the artick 
Pershing,” dated Nov. 20 and published} by Mr. Skerrett, p. 807, and contrast th 
in the papers of Dec. 5, and to other| waste here with the saving pictured on 


What raw materials < 
| 


official reports submitted since describing | this page. Why is saving necessary in 
in great detail the heroism of our boys,| connection with our forests and mines 
e. g. Secretary Daniels’ report on the 


work of the marines. Major Palmer’s| Will it be more necessary after the war 
{merica in France (Dodd, Mead) is | Why? See Lessons in Community and 
perhaps the most up-to-date narrative in| Vational Life, Series C (U.S. Bureau of 
book form, carrying the story through| Education). Chapter II Production and | 
the Argonne fighting. Those interested | Wise Consumption 
in a first-hand account of our part in the | 
war are urged to preserve all newspaper | 

| 

| 


How has the war emphasized the need? | 
| 


The Liberation of Trento by Italy, 
clippings of an official character, as they| Italian Troops Occupy Trieste, pp 
are often difficult to secure as time passes. | 812-813. Why is this captured portion 


| Interest in this issue centers in the lessons | of the Austrian Empire important? Locate 
of conservation and in the utilizing of our | it carefully on an outline map. Compare it 
War experiences in meeting some of the|in size and resources with your State 
| problems which we have been confronting | What is the great problem connected with 
for many years past. Professor McMas-|its future? How would you 
ters’ entertaining story of our part in the | Do these pictures throw any light on the 
war (The United States in the World War,| situation? What changes in the life of | 
\ppleton) should be read with this thought | its people will the war bring with it? 


in mind. 





solve it? 


Fleet, 


The World’s Biggest Supply 
General Pershing’s Official Story! p. 816. (See also issue of Dec. 21.) De 
of the War, pp. 810-811. Take an out-} scribe some of the work connected with | 
line map and on it trace by means of a] this fleet by means of the pictures. What | 


are some of the problems which have had | 


single line the main movements of our 
troops as pictured here. Mark the im-| to be solved? Which of these are suggested 
portant battle sites with a eross or star.| by the pictures? How difficult are they? 


What important feature of each of these | What do you understand by a “ merchant 


battles is emphasized in the picture | marine”? How useful is it in peace times 
selected to illustrate it? What was the|as compared with war times? What 
most noteworthy success pictured here?| arguments can you advance for main 


taining a large merchant marine in peace 
times? How valuable are these experiences 


what earlier battles in our 


history might they be compared? In| 


| what particulars do they differ from these | going to be to us now that peace is here? 


THE PRESS co. D- 20 Meriden, Conn. | 


as brought out in the pictures? Make] Read the history of our merchant marine 
i list of the achievements of our army|/in books like, Bogart, Economic History 
1 this campaign. What does General | of the United States (Longmans), or Johnson, 
Pershing re gard as the greatest of these Ocean and Inland Water Tran sp rialion 
Compare what France did under Lafayette | (Appleton 

th what our boys have done under 
Pershing. Compare the contribution of Are We Learning Our Lesson? p. 8 
each to the cause of libe rty. What are the lessons emphasized by these 

pictures?’ Where are these conditions 

Wasteful America Belies Its Name,}common? What does it mean to the 
p. 81 What arrangements have been| country at large? Is this situation being 
made by the S. O. S. for saving things? | met in your community? How important 
\ hat do you regard as the most effective |is it there? Point out all the transport 
of these? What is being done at home in} tion problems which the war has brought 
this connection? Has your community|to light. To what extent can the local 
done anything of this sort? How great a] government solve these? the State? the 
saving has it been in money? What is the| national government? Review the part 
vest way of measuring a saving of this| taken by our nation in road-building and 
kind, the number of articles or their| road encouragement. See Bogart’s book 
CO or can it be measured best in some | refe rred to above 


A Wonderful Reconstruction Year 


( f} ied fron p g 

property has served to emphasize both] based on such properties because of 

hese principles for investments, and it is} creased earnings of the buildings securing 
found that these bonds as a class have|them. This is a condition which may be 
been paid promptly, both principal and] regarded as unique in the investment 

erest, under conditions in which many | field 

ss firmly secured investments have The future of this class of securities is 
| iffered la bright one. It has been estimated that 
| During the last year and a half new} it will require at least five years of intensive 
| building construction has_ rapidly de- | building construction to meet the de- 
| creased The result is a nation wide | mand and make up for the normal increas« 
| shortage of space in office, loft and apart }in population in our larger cities With 
ment buil dings and the like, resulting in|stable fundamental conditions assured 
an increase in rentals ranging from 10°%| and a highly favorable record maintained 


0 30°, in virtually all the large cities in| under difficult circumstances, first mort 

he country. This has had the somewhat | gage real estate bonds based on improved 
rkable result otf inc reasing the safety | city income produc ing property are as 
rigages and first mortgage bond issues | sured of a steadily increasing popularit: 
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How I Teach Piano 


lo More 


Persons 


I make good players of them in guarter the usual 
time, at quarter the usual cost, and 


all by correspondence. 


““Impossible!”” some persons said when I started, twenty- 
five years ago, but every year | obtained more students, 
until today many hundreds of men and women are study- 
ing with me in all quarters of the globe. Every state of the 
Union contains scores of accomplished players of piano or 
organ who obtained their entire training from me by mail, 
and at quarter the usual cost and effort. I will gladly refer 
you to any number of my graduates who will soon convince 
you of the surprising results they obtained by my scientific 
method. Write for my 64-page free booklet, “How to 
Learn Piano or Organ.” 

You learn faster, not because anything is omitted, but 
because you use every possible scientific assistance—many 
of which are entirely unknown to the average teacher. My 
patented invention the COLOROTONE sweeps away 
playing difficulties that have troubled students for genera- 
tions. By its use, Transposition—usually a “nightmare” 
to students—becomes easy and fascinating. It enables 
you, in your third lesson, to play an interesting piece not 
only in the original key, but in all other keys as well. This 
one fact saves you months of valuable time. The COLORO- 
TONE is patented and cannot be used by any other teacher 
or conservatory. 

With my fifth lesson I send you another important and 
exclusive invention, QUINN-DEX, a mechanical “ movie.” 
It shows you every movement of my wrists, hands and 
fingers at the keyboard. You see the fingers move, as clearly 
as if thrown on the moving picture screen. You do not 





FREE BOOK COUPON , 


QUINN CONSERVATORY, Studio DC, 
Social Union Bldg., Boston, Mass. 


have to reproduce your teacher’s finger movements from 
your MEMORY—which naturally cannot be always accu- 
rate. Instead, you have the correct models right before your 
eyes during every minute of practise. You follow them 
minutely and exactly without any chance of error or 
misunderstanding. Without Quinn-dex much of your 
time (and your teacher’s time) would be devoted to 
correcting bad habits 

acquired through faulty 
FREE sjelel.¢ practise. This discour- 
ages more students and 

ee wastes more time than 

: any other single factor. 
Learn Quinn-dex does away with 

; it entirely. You cannot 

i Piano obtain anything like 
— Quinn-dex except from 
SSS me. Moving pictures have 
never before been applied 

to piano instruction. 

Quinn-dex is operated 

easily and simply by 

| hand, and even a child 

can successfully use it. 

| It contains 684 separate 
| pictures. Quinn-dex is 
| 
| 


STUDIO DC 


than Were 
Ever Taught by One Man Before 

















DR. QUINN AT HIS PIANO -From the famou 
by Schneider, exhibited at the St. Louis Ext 


fully explained in my free booklet, ‘“‘How to Learn Piano or 
Organ.” Write today. 

The old way of studying with a so-called “ private teacher” 
by the oral or “spoken” method is rapidly being discarded, 
and anybody can see why. If you wanta teacher “all to your- 
self” and can afford only $1 to $5 a lesson, it goes without saying 
that you can obtain only third-rate instruction. No true au- 
thority could give you his entire, exc/usive attention for so small 
afee. Furthermore, by the old-fashioned oral method, at least 
half your “ private teacher’s”’ time is absolutely thrown away 
in giving you routine instructions about clef signs, measure 
bars, sharps, flats, the value of notes and rests, etc., etc., 
which are necessarily the same for all students and could 
just as easily be put into writing. Of course you can’t 
remember a quarter of what he tells you, so most of your 
next lesson is taken up going over the same material again. 
This truly sinful waste is entirely done away with by my 
WRITTEN METHOD. Your routine instructions are 
all in writing for reference any time, day or night. Nothing 
is forgotten nor needlessly repeated. You 
obtain as much of my time as you really 
need, and every minute of it is devoted to 
your real guidance, and not to routine in- 
structions. In all essential ways you are in 
closer touch with me than if you were study- 
ing by the oral method—yet my lessons cost 
you only 43 cents each—and -they in- 
clude all the many recent developments 
in scientific teaching. For the student of 
moderate means, this method of study- 
ing is far superior to all others. Even for 
the wealthiest student, there is nothing 
better at any price. You may be certain 
that your’ progress is at all times in ac- 
cord with the best musical thought of the 
present day, and this makes all the differ- 
ence in the world. 


Investigate Without Cost—Special Offer 

My method is endorsed by distinguished 
musicians and educators who certainly 
would not recommend a second-rate sys- 
tem. It is for beginners, or experienced 
players, from 14 to over 60 years of 
age. You progress as rapidly or slowly as 
you wish, in spare time at home. All neces- 
sary music is included free and becomes your 
property. Diploma and degree granted. 
The tuition fee is now, for a short time, cut 
exactly in half, on account of our Twenty- 
Fifth Anniversary Offer. Investigate with- 
out cost or obligation. Write today, using 
postcard, letter or Free Book Coupon for 
my 64-page free book, “How to Learn Piano or Organ.’ 
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MARCUS LUCIUS QUINN CONSERVATORY OF MUSIC 


SOCIAL UNION BLDG. BOSTON, MASS. 



































